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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
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Such goods which provide direct satisfaction to ; ujg}ﬂ»f (WSO dW'yboU,LUU&A}'uT'J 1-1
human wants are called :

Fix goods sbl” (B) Capital goods Ll 2 *1 (A)
Consumer goods dé/LaLg’l @) Industrial goods =**2_|* (C)
Elasticity of demand for very low price goods is : : 4_(3}':.,-“’&;?!(5// e/ 2
Infinite 1457t (D) Inelastic Jl/.gﬁf (C) Lesselastic Jb..g f: QMore elastic ;b.,g ol (A)
Supply of wheat and straw is : %&%\O ‘Lg_}_ﬁy/;{c:‘.’nl(f 2!

Joint /> @)  Competitive &> (C) Iﬁelé@@g /A (B) Composite 7 (A)
2 »
Which one represents exports : @@ : ‘Lt‘f JJ&’U‘!@L«T/.J] Ky z/ﬁl/u:( 4

O
E®) A&@x (C) N (B) Y (A)

Change in total utility is called : @y el /"'J J: ,g'-‘u.‘.'uﬁif 5

Please visit for more data at: www.pakcity.org

Average utility 026/L-s!  (B) Initial utility ul?'&w'.“ (A)
Negative utility uG!d;' (D) Marginal utility uG'F‘.{ @)
Nature of economic laws is : : %&no!)(;uf l;;f | 6
Compulsory (U (D) Optional ($/L¥! (Q) Scientific u’: L (B) Real Jé’ )
Slope of exceptional demand curve is : ] KZKJ&S&W’ 7
Vertical_u’:;f (D) Horizontal ‘3" I (C) Negative d/ (B) Positive = (@)
Supply of perishable goods is : : ‘agnyzp(ftfi;%&y 8
Negative d’ (D)  Increase (}lﬁﬁp % (C) Fixed uf-” (B) Variable 2 @)
Market wui be in equilibrium when demand and supply V1 aﬁuf }Jywl.,bul,gq_t’xupu)l?de 9
forces are :
Negative d) (D) Balanced 4!« (B) : Positive =3 (B) Opposite ¥ (A)
According to Adam Smith, economics is science of : : 9{‘1‘ g?bﬁ&l&/&i’()l’ 10
Value £,4 (D) Wealth §=)ss (@) Activity KJ’P (B) Time =3y (A)
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Which of the following is factor of production : : §.Jj’4gd’ u.ga,u: J't11-1
Savings uff (D) Capital 4\~ (@) Wealth &/ (B) Money 2 (A)
Equilibrium of market is decided by : D b fBUIIE S de 12
Supply e »s (B) Demand c_J (A)
Demand and supply < 4~s4 ® Consumer & sls (C)
Cbaw of increasing return is mostly applicable on which sector : ; i:.t‘nu_l,]g ,w"g//)hv KJ“ (a;ff w13
; Trade = (D) Mining =+ (C) Industry «*# (B)  Agriculture =s1.) ()
'§_Under monopoly number of sellers is : : 4.(3%:'ﬂd/u:/(&:/.o;£dﬂ)uw 14
= Two 2 (D) | . One I (@ Few 42 (\Q@ Many 2~ (A)
= Demand of factors of production is : ow : ‘L(}nJJJj’g.ué k|15
Marginal ﬁ (D) Joint J’ /"7 (C) Cgr{‘@%g}}g’// (B) Derived 371 (*)

BNho presented liquidity preference theory : Q@\}b 2 y/u'f'?L.J; /’76’ é}'(fﬁ}/) 16
S Keynes /-’/ (®) Robbiniﬁ@(@g; Ricardo s3,§. (B) Marshal J%L (A)
;S'By product is obtained at which scal d:;tion - : ﬁ:_(}ﬂcfc'/?iggf‘:’:‘&f 17
:gExternal economies (%, (D) Internal economies d(’ b (C) Large scale /:( (®) Small scale /2 (A)
?’él}nder perfect competition shape of AR curve is : - 4.3:1‘)& Jbédf;bﬂﬁé,}:u’»&; 18
i% Negatively slopped d’ (D) Positively slopped = (C)  Horizontal &) [ (8) Vertical (52¥ (A)

Net rent is called : : ‘at‘(glffulﬁudlé 19

Scarcity rent u(’dy}/ (B) Quasi rent uﬁf (A)
Economic rent u@uﬁ b (@) Differential rent uﬁd“/"; (C)
Generally short run cost curves are : v Z.xg;)ﬁ/b#ﬁ Jﬁb:a/ 120

Elliptical $»% (D) Saucer shape Vdjﬁ (C) U-shape Lgfj U (B) Flat shape LJ’ &? (®
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(PART | il.2>)
16 2. Write short answers to any Eight ( 8 ) questions : : g@&.b‘f/‘?ﬁ:«ﬂb’ (8) #l e JJ( -2
(i) Explain definition of economics given by Prof. Robbins. ..25._3: Jkt /"J.:,L}wu/ug.g! 7’.’1/.'?:{ (i)
(i) What is an economic problem? ?c‘-ﬂ/l:(c...l’/uébﬂ (ii)
(iii) Differentiate between knowledge and art. g:.J/yo:JJ,’(“ (iii)
(iv) What is meant by production of weaith? ?c‘_:’/l;’/c— :J»gﬁbg. (iv)
(V) What s utility? sl (V)
(vi) What is meant by economic and non-economic wants. ?c‘_ﬂ/gccalg(pué lr/fuloi e (Vi)
(vii) Dte1fitr;e the relationship between total utility and marginal %qu: JoTE uli’ﬁ:luﬁ'f (vii)
utility.
(viii) Define parameters. o {%}%O ?c‘-__;l/gc_}/’-z' e (Vi)
© ‘el b (i)

(iX) Explain the concept of demand. %

(x) Describe the concept of derived dema@ fe :l/y/:. 5Pl (x)
nd'and desire? ?4‘:. J/gfu: Lﬁ l}/:k,wu’ (xi)
? Write its formula. -é_{ﬁ}r‘/ﬁﬂﬂ ?‘a:l/lfc..gu’} (xii)

(xi) What is the difference between

(xii) What is meant by arc elasti

Please vigjt for more data at: www.pakcity.org

3. Write short answers to any Eight ( 8 ) questions . : g@&’ﬁ/ﬁéamf (8) #T < (5:( -3
(i) Write the equation of supply function. 2] .:,bl/&@&y/ (i)
(i) Write three causes of variations inssupplv - b.zylut.:ﬁ.:,’/.{‘."uﬁr/ (ii)
(iif) Define elasticity of supply. -é - /.’.ng d/,w (i)
(iv) Describe any three factors of elasticity of supply. _#L u&J 'fufﬁug J,w (iv)
(v) Draw a diagram of market equilibrium. -.rbrf'i/?'fu(ujiiﬁd}cw (V)
(Vi) What will be the effect of equal decrease in demand and %‘f}rg{d bloc.lx.u.‘.'yu.,lb (vi)
supply on price?

(vii) What are the factors of production? "ujc_ufu;(ﬂg.ué b (vii)
(viii) Write definition of land by Alfred Marshall. -2»6 - /."Jdﬁjd/J%U}" (viii)
(ix) Describe three characteristics of land. -é uy.-,gm’ gf b( o~ (ix)
(X) What is meant by mobility of labour? ?+)yg¢d{;f J:.f (x)
(Xi) Write definition of law of variable proportions. _é - /.'.d/alrl}k.’) Il (xi)

(xii) Describe causes of application of law of diminishing returns. -éwg..-,gz,&'u&é& lpJ.’.ﬁ/ OL1Y (xir)
Pagel3bf 22
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18 4. Write shart answers to any Nine (9 ) questions :
(i) State the meaning of cost of production.
(if) What is meant by short run cost of production?
(iii) What is meant by normal profit?
(iv) Describe two conditions of firm's equilibrium.
(V) State two characteristics of perfect competition.
(vi) What is meant by marginal revenue?
(vii) What is meant by market?
(viii) Define price discrimination.
(iX) Write two disadvantages of minimum wage.

(x) State Ricardo's theory of rent.

(xii) Define marginal revenue of labour. @
&

(xiii) What is meant by differential r

( PART-1I

& PBlease visit for more data at: www.pakcity.org

demand with the help of tables and graphs.

-
o
N

schedule and diagram.

a2 ey 9) 9 = 3
“E e P e )
e Prdel Jlor (i
e e St (i)
“Z eyl e} (i)
-éUQQ.Vr’%JJJ:U’AJI
e e drmFY (vi)
el U 2 (vi)
@ oy A=d (i)
@Q 2w tlind Plest (ix)
@%ﬁ -E w58 FLig ()

(xi) Define interest. %@ e :’/t..;(c.,:r (xi)

“E WP (xii)
sl e O3 7 (xiil)

(»,A?)

Note : Attempt any Three questions from the following. & :a&b?é:amfdc_tjfc.gﬂd s
5. Explain the difference between micro and macro economics. -é wD;JJ)J“ .;«Lﬁlrug NSV A
6. Explain the methods of measuring elasticity of ..(_.l/u‘”’ r’/c’)u‘u’)’f y ‘J 2, /’1‘[' K J_ﬁ JJ

. Explain law of constant return with the help of -Zf: c_,utf(')?lb:k_/b’;f - LL:JJ’ bs! }f'f'uiﬁ'

10 8. Explain the firm's equilibrium under perfect competition in -5 Uiy K"/J‘ J ?J/JLJL«AJ’(

long run.

10 9. Explain Ricardian theory of rent with the help of -écug{(’/?’b;iu';f -=> L’o,p(uﬁ: /"’Z.:EJQ/

schedule and diagram.
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Which economist says that, "Economics is a % ‘L.-’Jf.’rbblflg/{.cb?b’ "l el sl |1
neutral science" :
Robbins #, (D)  Marshall f;l. (C) Keynes ## (B) Adam Smith Zi (A
The reason of contraction of demand is : te 2 J 2_% L 12
Quantity /.5 (D) Price = (C)  Desire 15 (B) 5\ Income (47 (A)
Example of complementary good is : ©Q‘ZJ/ P Je J b &-‘G 3
Meat and vegetable (7 s =2/ (B) %%?and petrol  Jik sl UK (A)
Water and book A dj (D) Q@ Tea and coffee (3¢ s L (C)
The shape of indifference curves are : @v UL £ Jﬁ u/ é} (% L |4
Horizontal J’;l (D) Conc 24 (C) Vertical (§»* (B)  Convex " (A)
When total utility falls, mar, “tility becomes : P& byt 0ol ﬁ y - b b1 t}{ |5
Maximum sslic sl (D) Zero /* (C)  Negative & () Positive =& (A)
The book "Principles of Economics" written by : : o’ﬁ g =AFbe Qr'l 6
Marshall 5L (D) Adam Smith #74 (C)  Malthus L (B) Ricardo »6 (A)
Supply function is : e 7 Ji|7
Decreasing function J‘l&'&ﬁ (B) Increasing function J‘l&'dﬁf (A)
Implicit function Jé” (D) Inverse function S (C)
Due to rise in supply, the supply curve shift to : te by J‘b i e 2y L a8
Left side S AL (D) Rightside SAb (C)  Vertical $sf (B) Horizontal (Ff (A)
If supply decreases greater than the demand, 8 Ot ed J |/ wli e § 4 Ao
then the price :
Infinite ».9 (D) Zero * (C)  Increasesml (B)  Decreases ¢ (A)
The kinds of positive economics are : Y 4] $ et deif10
Unlimited s49) (D) Six £ (C) Four Jl (B) Two » (A)
(Z135s)
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(2)

Organization (:-g; (D)

The part of wealth used in production to earn further wealth is : : ‘:;.t‘frféé_tf:)wg PR 836
Capital 4L (C)

Labour &4 (B) Land o= (A)

11-1

Short run supply curve of market is :

2 Less elastic

pakcity.org

LiE ®

& Infinite elastic 5.1 (D)

:‘L.bﬂyjbgdj?d,l}}?/f
More elastic Jug »li (A)
Zero elastic ._g # (C)

12

Housing 4=t (D) Trade 4=/ (C)

The law of increasing returns is normally applicable on :

e b 0 G P 2 e
Industry ,=»* (B) Agriculture y=#1J (A)

13

The anti thesis of monopoly is :

Consumers w‘-‘ijl.o (B)
Entrepreneur ¢/ 27 (D)

P CH O J Ysbeslo!
_ =P (A)
Perfect éompetition N (C)

Government

14

EquationQd =60- 10P is :

<
@\> e Qd =60 - 10P =\~
Supply Ja~ (A)

15

The other name of net rent is :

Economic r
Pt

3
Entrepreneur §27 (D)  Demand Jo¥ (C) /Q{Eg Sz (B)
&

Scarcity rent /9 @PB)
Q
v (D)

:c‘:.rltl/s)gcjﬁ‘f"l;
 Differential rent w637 (A)
b (C)

Quasi rent

16

The other name of law of
Law of increasing retumn J*b 256 (B)
Law of increasing cost —i/le2%95 (D)

ing return is :

cerblm € S S e
Law of constant cost iA«*QLE WG (A)
Law of constant return JLEWIE (C)

§ 74

Negative (¢ (D) Positive =% (C)

Under perfect competition, firm's price curve is :

PRITES NI T
Vertical §»* (B)  Horizontal &I (A)

18

Large number of buyers and sellers found in :
(B)
Oligopoly s.bsz (D)

Duopoly 2k

P aﬂ .:..f/‘f J u:;(‘.'f;) Vil u.ub,b.}
Monopoly St (A)
Perfect competition 4 (C)

19

The average cost curves in short run are :
Saucer shaped L?d}"% (B)
V U~ (D)

S-shaped

Lt Lt b L e bt oy
Elliptical $r% (A)
U-shaped £ ¢ (C)

20
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16 2. Write short answers to any Eight ( 8 ) questions : : é AR /ﬂ L ey 8) #T = J/ -2
(i) What is meant by scarce means? fe oy Y < ébj <\ ()
(i) What is meant by services? feslp Y e els (i)
(i) What is meant by utility? e sl W e 0Bl (i)
(iv) What is meant by micro economics? feslr ¥ e aPb 2 (iv)
(v) What is meant by saturation point? e p < dr B (v)
(vi) What is meant by indifference curve? e iy V < 22} (% & (Vi)
(vii) What is meant by economic problem? ©<g® fe sl Ve & (f ke (vii)

& U1 et (i)
e pV e 2x LA (ix)
(x) Define arc elasticity and write its f N 1 J 5{ ..y/ J ...g g (x)
a@nﬂ? el e B S (i)
emand and desire? S JP Y L TIPSR (i)

(viii) Write four types of variables. @o
Q
(ix) What is meant by rise in demand? @

(xi) What is meant by compoun
(xii) What is difference be

16 3. Write short answe y Eight ( 8 ) questions : : £ AR /:’ L ey (8) Fig=s Jf -3
(i) Differentiate between supply and stock. -E Yk O Ll a (i)
(i) What is meant by reserve price? e ol ([ e =d 5P (i)
(ii)) Define the market equilibrium. 2 P8 und £ Sk i
(iv) What is meant by equilibrium quantity? & e ¥ e 17 (iv)
(v) Define the equilibrium price. AP ed W)

(vi) Describe the effects of &= ffl,:..rl/?ls.-.r}g;w»&ﬂ?myf&;l;&5_leuufucm,l.,.b (vi)
an equal rise in demand and supply on equilibrium price and equilibrium quantity with diagram.

(vii) What is meant by geographical mobility of labour? Se oy V< d{%gﬂ J,L}!)? (vii)
(viii) What is difference between national and foreign capital? -g.-fug&)ud,l. /Jr,-! V7 JE (viii)

(ix) Define the capital formation. &L ...g/;" J .,L/J:‘.g (ix)

(x) What is scale of production? e Ji. )

(xi) Write law of constant cost. Ja e QLK o6 (x)

(xii) State law of variable proportions. -_g,i.' u—!;‘/? J e /.-f’" WIE (xii)
(Z15.)
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18 4. Write short answers to any Nine (9 ) questions : : "‘—f =2 /ﬂ L ey (9) e Jf -4
() Define the cost of production. “E vk § Jg S ()
(iiy Write the kinds of cost of production &L L g ‘ﬁ/_,; e = B L & (i)
according to time period.
(iii) What is short run? el S o2 (i)
(iv) Define the marginal revenue. S5 e S e Fe ()

(v) In monopoly, what is the tendency of ¢ fr ¥ Y ¥ 13 L do bl U Giindle! (V)
the average revenue curve?

(viy How can average revenue calculated? fe Gtg J ()" z,"/ G Lol (Vi)
@ S iy Y e Gt (vi)
@<§ ok F S G (i)

© e slp e =d I (ix)

(vii) What is meant by monopoly?
(viii) Define the market.

(ix) What is meant by price discrimination? %(@
(x) Write the four factors of extension o%@ket. & i Je L e J Si (x)

(xi) Write the kinds of market accor@@ competition. -k IISEire UL LB ()

(xii) Write the kinds of interest-(\ @ Ll § s (i
(xiii) What is minimum wage’s e Yen e (i)
( PART-II (9 )
Note : Attempt any Three questions. eyploty £ &8 o
10 5. Economics is a Science or Art? Discuss. | Y ?(;); te H‘ =P 5
10 6. Describe the causes of changes in demand. &k & NS)- S - -
10 IR F AW Y Sy P A
7. Write five merits and demerits of large scale production.

10 L g _«-;u,Ju?w,:uts@,&u;s?&r)af"&.w»‘}""uzdf,»f -8

Lo (&) Lk ()
8. Explain the following two situations of a firm's equilibrium in short run period
under perfect competition : (a) Normal profit.  (b) Super-normal profit.

10 9. Write note on factors of efficiency of land. -._é ,//“ 29y SF L S S ot -9

15-223-(Essay Type)-19000
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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

In short run, the shape of average cost curveis: :< J:f ;ﬁ d/ B L e bl L Jf-g ~f|1-1
Horizontal ' (D)  Vertical §»»* (C)  Dish shaped U$/> (B) U shaped i ¢ (A)

The fertility of land is : e dn2u § |2
Low = (D) High < (C)  Different ¥ (B)  Same ¢ (A)

The reward of land is called : St b s ¥ 253
Profit b+ (D) Interest s+ (C) Wage :./z\{@ Rent w& (A)

In third stage of the law of variable proportions, : %J L L sl et y-aorlar

marginal products is : %
Negative d" (D) Infinite 1.V (CK\(@ Zero  (B) Positive =% (A)
. ——s &
The quantity of money which people : W v &, 83 ‘ﬁ J »JL e S 2 L s J 215
<o

hold in shape of cash is called :

585 (B) Demand for money .,J’Ju (A)
fit O (D) Income (47 (C)

Supply of mo

The supply of land is : P & MY J L6
Negativegf’ (D) Positive =% (C) Limited »s4 (B) Unlimited s»V (A)

First of all, the concept of perfect competition was presented by : : I’ o % e o P Ao J’; 7

Keynes & 3uS .(B) Alfred Marshauz_ﬁu}h (A)
Robbins L yul, (D) Adam Smith B rk (C)
The rent of building is called : e by A ¥ =if|8
Marginal cost J;wﬁ (B) Average cost Jie*bl (A)
Fixed cost ..qu.‘-” (D) Variable cost wi/le/2™ (C)
Other name of law of constant return is : P T 1 F QL wik |

Law of increasing cost A ydF (B)  Law of increasing return J* b 25095 (A)
Law of decreasing cost ...s;wf“ 96 (D) Law of constant cost J;w&b,fuiﬁ‘ (C)

The difference between total revenue and total = ¢ &£ & 3} B £ ik F t b F [10
cost is called :

"Marginal cost _.;JWF:{ (D) Average revenue a9 Lol (C) Profit C‘it’/ (B) Capital b (A)
( 2' JJ'J )

Please visit for more data at: www.pakcity.org
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The unity method for measurement of elasticity of : Ik A1 Jh’ f ,.L Vg A J ...g_ J -
demand was presented by :

1

New technology &:‘Lﬁu% Decrease in cost d:,t....uw (A)

Increase in price Sl e D) Seasonal conditions = by» (C)

Alfred Marshall 2 4321 (B) Adam Smith 2741 (A)
Keynes S (D) Robbins Lol (6)
According to Adam Smith, economics is the science of : 28 H‘ =P Jbr £ 274112
Wealth K=/ (D) Value £,.4 (C) Time §=% (B) Ethics k=01 (A)
If there is equal increase in demand and supply then | e 319 I3 S s AN 13
equilibrium price : ) )
Decreases ‘Ldigrf( (B) Increases < Jbay (A)
Does not change Gxu.*:ﬂ‘_;; (D) Becomes zero c..Jb:f)‘ (C)
The concept of indifference curve was completed by : i oF 15 =t P9 L é/ (% 514
Professor Hicks Lgfg/.‘:’g (B) Aifr% hall A..J’Jl.y'f (A)
Keynes L35 (D) (o~ Robbins & 3, (C)
The cause of extension in supply is : <>%\()§) b e § &L e

Discontinuous variable is : oM & -2 J)/ 4 16
Temperature =./72 (D) eed L, (C) Time &3 (B) Price = (A)
The elasticity of supply of%t\eﬁghable goods is : e 13.«: ._g J »J J i 25 U (17
B " 5 Lesselastic ufF (B More elastic sl (A
q% pakcity.org i @ At (A)
Infinite elastic;u.guﬁu (D) : Zero elastic ;ug 2 (C)
The problem is discussed in micro economics : re b7 &5 o f el JLZ 18
National saving =Ly J (B) Consumers' behaviour Jﬁ'}’b@éb (A)
Aggregate demand (¥ (D) Inflation 2k (C)
The measurement of elasticity between two distinct : ugé’fffgd’..g cj_w&uﬁi' syl |10
points on demand curve is called : .
Point elasticity ...g qu (B) Arc elasticity s.g T2 (A)
Cross elasticity 46> (D) Income elasticity Jfbf (C)

When total utility is maximum then marginal <ty o506/ (“; =y S e U osbi e 03lJ oI J -
utility becomes :

Infinite st (D) Positive =% (C) Negative ¢ (B) Zero # (A)

20
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( PART-l Jsle> )

16 2. Write short answers to any Eight ( 8 ) questions : : ol =2 /3 L oy (8) #T = Jf -2

(i) What is meant by non-economic wants? T sl l_c" = =l o*lr ,{ (i)

(ii) Define Adam Smith's definition of economics. S § Wk w7 U § =lPbe L 27 (i)
(iii) What is meant by micro economics? eV e e QL7 (i)
(iv) What is meant by services? S sl e 2l (iv)
(v) What is meant by value? e olp Y < uB (V)

@ e sy U = Jile (Vi)

L P bl Gl B (vil)
(viii) Define parameters. <>% On--f’.’/". § Gxip) =i J‘:sd‘-' (viii)
(ix) What is meant by complementary dem @ feslp Y = W J-ﬁ (ix)
(x) What is meant by the elasticity of @@d? e e 482
(xi) Define law of demand. & EE WS b i (xi)

e e T B (i)

(vi) What is meant by consumer?

(vii) Define law of equi-marginal utility.

(xii)) What is meant by arc ity of demand?

16 3. Write short answers to Eight ( 8 ) questions : : é iR /3 L =y (8) Fig-s J:( -3
(i) What is difference between supply and storage? _é ok 37 A a,éj 20 a2 (i)
(i) What is short run supply? Se ' as g ._)f-F ~f (i)
(i) What is meant by organization? e sly V = (f’. (iii)

(iv) What is meant by small scale production?

e stp W e A2 2k (i)
e sy« ud (v)
e e ot Jig ()
- ok F § = (vil)
e Sl § e (i)
(ix) What is difference between sole entrepreneur e OV A I 2T ot (i)
and partnership?
(x) What is scale of production?

(v) What is equilibrium?

(vi) What is the production of wealth?
(vii) Define the labour.
(viii) What is the mobility of labour?

e Ay 2k ®
(xi) Define the external economies. @y U b (X)
(xii) Describe the four advantages of large scale.

& Uk A6 &L e (xi)
(213.)
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18 4. Write short answers to any Nine (9 ) questions : 2£ .:«;_tz /3 L =l (9) J = ljf -4

(i) What is meant by fixed cost? e oy U = Sl s (i)

(i) What is meant by short run period? e e Ve S wr (i)

(i) What is meant by firm? e dr = (/7 (iii)

(iv) What is meant by monopoly? e olp U e Gt (iv)

(v) What is meant by normal profit? e sl V= ébf 3 (v)

(vi) What is meant by marginal revenue? e slr o UM f'." (vi)

(vii) Define day to day market. &P Sy (vil)

(viii) Write four essentials of market. @<g®£ =4l L Ui (viii)

(ix) Define rent. %% &/ § b (v

(x) What is meant by interest? @“ S s e (%)

(xi) What is meant by speculative prort'? %5 S Ce ut;; (xi)

(xii) What is meant by wage? <@ S stp U = =21 (xii)

(xiii) What is meant by quasi e, e w8 S (i)

( PART-TI po )
Note : Attempt any Three questions. | -éaglzé;sfﬂir &£ a0 ud

10 5. Explain the characteristics of economic wants. & Uk .:.,.L.ar"' g =kl g -5
10 6. What is meant by variables? Explain its types. &% wl VIt s = = .6
10 e o S LN L o ea T

7. What is meant by supply? Explain the extension and contraction in supply with
the help of schedule and diagram.

10 ..g{ I J r’fﬁ sl ot 2ol J J /:?F UIE -8
8. Explain the law of increasing return with the help of schedule and diagram.

10 9. Explain in detail the marginal productivity theory. o J"' £ Uil ?-"' ,}5’. -9
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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer book.
Cutting or filling two or more circles will result in zero mark in that question.

The leader of Neo-Classical school of thought was : ‘.l.?l.a'f;b’){—,—";lflf:" 1-1
Robbins # (D)  Marshal Job (C)  Keynes ' (B)  Ricardo 554, (A)

The other name of micro-economics is : tet ke ?VJLZ 2
Theory of income and employment /€jss(4 ./ (B) Price t .5 (A)
Applied economics =0t (D) y@r;\@ economics A bafi6 (C)

2N -,
When fotal utility is maximum, then marginal utility is : @\Q@ t'm:lil?‘f ?.a, m.:y:..:;mmj,a 3
Infinite 22U (D)  Zero }* @fb Negative ¢ (B) Positive =3 (A)

O “ L3
The shape of indifference curves is : LZ) : a:.dm}a L( C }rxiﬁ’ 4
Horizontal (' (D) @%nf (C) Concave ** (B) Convex w4 (A)
i
4x = Tx + 2, equation is : tembladx =7x+2, 5

Function S (D) ~ Cubic $u- (C) Quadratic (%2> (B) Linear S.of (A)

Due fo rise in demand, the demand curve shifts to . : q_?ﬂf Ao x| 6
Downwards é_ (D)  Bothsides AU (C) Leftwards J_"!, (B) Rightwards (/' b (A)

The cross elasticity of substitutes is ; :.:'_a:f_gd WJ;?IJJ,JI,J: 7
Infinite 140 (D)  Zero M (C)  Negative & (B) Postive =& (A)

The cause of expansion and contraction of supply is : : .E:..pJ 3 /‘Cﬁslﬁk‘{ﬁy; 8

Price =4 (D)  Income GJT (C) Technology G7t€ (B) Population (st 7 (A)

The long-run supply curve is : : q..b‘nyzhsufd;fg,t £ 9
Zeroelastic Juf 3 (D) Inelastic JudZ (C)  More etastic ufsts (B)  Less elastic JG( (A)
When supply increases at constant demand, then price : : ‘c.ax:.-f ;'é_k_-ml‘l;}y:{.,«-uc)‘( Ll 10
Becomes infinite 224 (D)  Beccmes zero #* (C) Increases wsi/ (B) Decreases [ (A)
The reward of capital is caHet.i . : c._t'ﬂf..n’:bﬂb”;l. 1 11
Profit &t~ (D) Interest s» (C) Rent ¥ (B) Price =2 (A)
(é.lu-»)
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(2)
Investors in joint stock company are cailed : 3 ujZ.Ur.beLfde,L MU{J LS ;‘:’ 12
Organization f-y (D) Directors }}.r}'fi (C)  Shareholders s (B) Members Ui (A
The law of decreasing retums applies on : - .Lrﬂjli;ﬂ}‘ w}:w :-j)l'r' 13
Housing {.:J/:p (D) Trade y=AF (C) Agriculture s =#12; (B) Industry 7= (A)
Other name of laws of returns is ; : .‘a.rtl/ufd" bu)f 17|14
Law of increasing returns ] b/;‘{‘)ﬁﬁ' (B)  Law of diminishing marginal utility ﬁJGU:.’G) ;JJE' (A)
Laws of cost a1 (D) Law of decreasing retums S bd:w :-Ji'li' (C)
Long run average cost curve is : @@c‘; b hSE S bIE f 2o f 15
V-shaped U(fs (D)  S-shaped V2! (C) gaqqgr\i?\éaed g (B) U-shaped Uy (A)
Under monopoly , firns are equal to : @V%‘\béﬂ 2 q..amlﬂJu:‘)cfﬁdﬂmlg! 16
Four sl (D)  Three & Two » (B) One £ (A)
When total revenue in monopoly is maxi <g:g;rnkr/narginal - 9.Jﬁdﬂf‘??m:j_.};.uL}d:‘:J:)fd;lmlgl 17
revenue is :
same UL£ (D) @Vyﬁ; & (€  zen (B) Positive =% (A)
Under perfect competition dﬁd of commedity is : , : q;an.,”&"_ .:35-&1?»;}; 18

g@' akéi ty or %‘:More elastic zl,nguy (B) Less etastit;: ;l,bgf' (A)
__p e & Inelastic J'J-g/:,; (D) Perfect elastic Jb.g J'; (C)

Responsibility of profit and loss is accepted by :
Entrepreneur I} t (D) Capital 4l (C) Labour = (B) Land g% (A)

: .;_rfdfdjb.,stw}rf 19

Quasi-rent belongs to :
Long-run_c.d’_. $../ (B) Short-fun :_-J:E-'/ (A)

One year a.dLmﬁ {D) One month «sbfl (C)

: e bn Pt 20
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16 2. Write short answers to any Eight { 8 ) questions : ‘é_o‘ull.?/?’:..al!’r (8) #1 e 61’, -2
(i) Write two important fields of sociology. -é{ﬁb’:/bﬁ =g (i)
(i) What is meant by industrial sociology? ?‘;Jl/l‘.:ﬁ:.c:.gl/a’” (i)

(iii) What is meant by pure / basic sociology? Sestpla bl AS: (i)
{iv) What is meant by physical / natural science? Sesly ‘_L.l'a.u""b $A (V)
(V) Why saciology is a social science? Y 0 33;’ LA e (V)
(vi) Write the role of sociologist in the field of health. af Vel Bl 2l e (Vi)
(vii) Define social interaction. L ASFEd e (i)

(viil) Describe two main differences between social
action and social interaction. <>

(ix) Describe two forms of social interaction. %@ _éwguf" bm; J‘ © [3 ;‘l.v (ix)
(x) What is meant by primary group? "-'«:'_.:VI;(:.. o/, Jli':f (x)
!:a@ Aewubnlf )

A le (i)

u.,:.J;u:J'G;me[s/‘w (viii)

{xi) Write two characteristics of inf

(xii) Define local group.

16 3. Write short answe ny Eight ( 8 ) questions : . :’Lo'.-.-,gtﬁ;"ﬁaﬂlr (8) e Jsr -3
(i) What is achieved status? e ()
(i} Define social role. -é ! }J..'.»-—‘ob’ﬁv (i)
(ill) Write two results of role conflict B Lol el (i)
(iv) Define laws. Ay ASJ )
(v) Write the importance of mores. &, o IJ iy (V)
(vi) Define social sanctions. 2 e (vi)
(vii) Give examples of informal social sanctions. _ﬁ'suéﬂmfcpl,?‘ﬁ (vit)
(viii) Write two functions of social values. -"’.—“f{;-‘f Bl NG (vili)
(ix)Explain value confiict ol Oinld  (iX)
(x) Define society. il ()
(xi) Write any two elements of society. ..2; Z /“/B‘m:..éf&g /"Lv (xi)
(xii) Write two features of traditional society. _é_f;;?:‘;»&;'bﬂ&u {xii)
(Z.452)
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18 4. Write short answers to any Nine { 9 ) questions ; : .*_ﬂ‘aLb?/‘.?cCan* 9) 7 < J{ -4
(i) Define acculturation. -é.gft{d_/;_-ﬁm‘, (i)
(i) Define invention. -é.g;&b:’ (ii)
(iii) Write two demerits of ethnocentrism. 2 tln e (i)
(iv) Define religious institution. -5-.-;'}/‘7&;'.-1&3 (iv)
(V) Define matrilocal family. e W)
(vi) Define economic institution, 2 PSS (vi)
(vii) Define informal education. @@ L FSESA il

(viii) Write two name of political institutions. @O@ _é}f}tz:uumu s (viii)
3 oy HesadPe (0

(ix) Define social class.

(x) Write two features of caste.

@ ‘

%5 EfelerPnfets (x)
@@ ke (X)
S society. SZE Uk G e delL (i)
B S A bGP (i)

(xi) Define geographical mobility.

(xii) Write two social changes i

( Part-II 53 4an )
Note : Attempt any THREE of the following questions. -é::.v [.I.F.’L cf )Y 4O lJ'rJ_’ s - oY
& -.'.'-?u!/’;—.'J:lJ _gu':'flr_g.:ybf -5
IRZ AT AL =20 { S
ool S ML LS T
IS Bty -8
A Iy L

10 5. Sociology is a science. Explain with arguments.

10 6. Define status. Also explain its different types.
10 7. Explain the steps to attain social control.

10 8. Write difference between modern and traditional societies.

10 9. Describe cultural change. Also write its factors.
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