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ECONOMICS PAPER-I Ug-24 =2
MAXIMUM MARKS: 20 20 =4S OB'JECTI;E P TIME ALLOWED: 30 Minutes ;.30 = =3
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You have four choices for each objective type question as A, B, C and D. Koz it S 4 SMES S QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or
pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
D C B A QUESTIONS /=ity | Sr.No.
Demand’s Demand’s Rise of demand Fall in demand | Decrease in demand due to increase in 1
contraction expansion b ¥ 6 SE price is called:
DA thbo b e Qb Tne s st edd Eber
Perfect elastic Inelastic More elastic Less elastic The supply of perishable good is: 2
zug..}" Jll-g Y4 /uéup ;ugf @ -?dn.gJy/J_l}l/_%w
Fall in supply Rise in supply Contraction of Extension of The increase in supply without change in | 3
S t26s @ supply supply price is called: .
6 Kurs et 6ars -q_t'llfﬁw‘ﬂr/,éfﬁ&igﬂbﬂfc
The point where the curves of demand 4
Equilibrium point Supply Demand’s Firm’s and supply intersects each other is called:
s ® equilibrium equilibrium equilibrium B b Lar s Ul Jiins
) UitIEars e wisee/ et S
@) Marginal Combined Composite Derived ® The demand of factors of production is: 5
2 ad S 7 34 e AT
o Four @ Three Two One Factors of production are: 6
5 % &
© A 4 9 L Pt
g' Becomes negative | Remains constant Becomes zero Increases Whe; 1 production is maximum then 7
Qs 5 e dnp 0% ma@ OdME i
g o 3 @ -:1!;!5?"74.dﬂu&i(_ughbﬁ.‘y -2
o Five Four Three Two %\ The stages of law of variable proportions 8
© & e of 0%& are: a1 Lo\t 22ode
_9 Become zero Remain same Decrease W ~ | with tBte increase of production, variable 9
.g Jn w;zub.f uanr( z costs will be: e B2 20 Y s
O Monopoly Monopolistic Duopoly 9) Oligopoly The perfect competition is opposite of: 10
be Ssmkl @ competition Sode @ Sole sz e o
v O g T
c Setme! @
- N Under perfect competition firm’s average | 11
O Parallel to Parallel to ative slope Positive slope revenue and marginal revenue curves are:
."(?') Y — axis X — axis @ Witf Kyl Ld)‘.';;aﬂ'd)"kﬁld/r;:; L/.Jl'o'-g‘;
= i Ly JirLid x @ ITINL
() Four Three Two One Kinds of market are 12
% s o L » £ -t 155l J Si
< Organization Capital Land Labour PY Wage is a reward of: 13
- ¢ Gy Vets Yo el
Alfred Marshall Malt-hus Canon Adam Smith had presented the concept of 14
Sau) @ u’J L ;.ﬁf FrH Quasirent. WYL /y"b’uﬁ;wt
National income Firm’s Consumer’s Price theory In Macro Economics is studies: 15
AR equilibrium behaviour fod p Ry T ST
® Vi L) Pt
Ricardo Malt~hus Marshall Adam Smith The Welfare Economist is: 16
By J’J L J” A o (‘i_;l e Pl S
Become zero Become positive Increases Falls Due to the continuous use of commodity | 17
sk Py et et S ) the marginal utility goes on:
-:ub'l.("{adbz‘ut'ﬂﬁa
Wealth Utility Value Usefulness The characteristic of thing to satisfy 18
&l Wi @ ¥ Sernsh human wants is called:
-q_&ﬂfdi&&.ﬁ/{fj‘lidbl
Price Supply Demand Time ® Continuous variable is: 19
ot s " ) N
Water and book Tea and coffee Car and petrol Meat and Example of complementary good is: 20
i J¥mizt Jrik o vegetable NN
Cemeii
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MAXIMUM MARKS: 80 g9 = Jf| SUBJECTIVE s |TIME ALLOWED: 2.30 Hours 5230 =
NOTE: Write same question number and its parts number on answer hook, as given in the question paper. PR IR fl‘&" Yo /‘)‘)"l”#&'d" oo
SECTION-1 _ Jy! maa

2. Attempt any eight parts. ‘ 16=2 X8 9y S I, M 3240y
(i) | What is meant by Consumer goods? Sl p e Pl (i)
(ii) | Describe the concept of Scarcity of resources. ny /"JVL}'L'“CZ’!" (ii)
(iii) | What is meant by Inductive method of analysis? e e H (iii)
(iv) | What is meant by Economic problem? et et S | (V)
(v) | What is meant by Consumption? e e | W)
(vi) | Define the Law of Equi-marginal utility. S @S wgegis | (VD
(vii) | Why the slope of indifference curve is negative? St N5 wss (vii)
(viii) | What is the difference between continuous and discontinuous variable? e IWLES pad” (vii)
(ix) | Prepare the schedule of Law of demand by using the equation. 0 =10-2P 0=10-2P VI P G | (%)
(x) | Write three causes of negative slope of demand curve. -U:J:«& 2ol Ssad LW )
(xi) | Write methods of measuring elasticity of demand. Pl g (xi)
(xii) | What is meant by joint demand or demand of complementary goods? S JPLUL“‘F (xii)
- 3. Attempt any eight parts. 16=2X8 i loz HedS 340y
o) (i) | Define Law of Supply, _Ey FSwnis | D
> (ii) | Describe the difference between Supply and Storage? it Finiars | D
_Sé (iii) | What is meant by Short Run Supply? Cest pf s i o (iii)
8 (iv) | Write two examples of the supply of complementary goods. A - égug@,,d;,,&_j,g @iv)
;' (v) | What is meant by Equilibrium? @ O > Sl U 317 )
g (vi) | Define Perishable goods. B 9) A it (vi)
o (vii) | Define Labour. . {»LQ\ e | (VD
g (viii) | What is meant by Scale of Production? ﬂ/\% el e B ok (viii)
"5 (ix) | What is meant by Mobility of Labour? Qf S/ et P Sk IS @ix)
-GO) (x) | What is meant by Sleeping partner? /\@ Sl p s 0l 5 (X.)
B (xi) | Define Law of Decreasing Cost. A \g _Ew A __j],d:“f o (xi)
= (xii) | Describe the Law of Variable Proportiow e B ST (xii)
:é 4. Attempt any nine parts. M [ 18=2X9 -éd-:«&'laﬂiééf#/d’f
P (i) | Define Marginal cost. @ e flonet® | O
%) (i) | What is meant by Opportunity Cost? St P e S (ii)
(Gn) (iii) | What is meant by Firm? Sl e (iit)
8 (iv) | What is the difference between Legal monopoly and Natural monopoly? S G el 5 I oedel 36 (iv)
o (v) | Draw the MR and AR curves under monopolyv. Lo L ket Jmlu(r e L5l )
(vi) | Write any three names of mpnopolies in Pakistan. Mg‘f oy el 5855 2ol (vi)
(vii) | Write conditions of firm equilibrium according to equilibrium point. Nl PEFEpped L ol B (vii)
(viii) | What does a firm earn under Perfect Competition in long run? fo J‘f.‘:fr ed L A6 J'; Sl s (viii)
(ix) | What is meant by day to day market? Sl p e § 20 o (ix)
(x) | What is meant by Marginal Productivity Theory? Cesi p e il P x)
(xi) | What is meant by Speculative demand for money? test e bdud L6 o | (D
(xii) | Define Windfall Profit. A /76/8('/ Jii (xii)
(xiii) | What is meant by Liquidity preference theory of money? e ey PLEIS T (xiii)
SECTION-II pn.
NOTE: Attempt any three questions. 30=10X3 l -é{?’@&'l&*”"'tff—é’( )
5. | Write the definition of Economics described by Alfred Marshall; L P iU o ‘/.'gﬁ‘d:,_l;b'...y P fdku(up Ay |5
also describe its merits and demerits.
6. | Write a note on Price elasticity and Income elasticity. _J_u‘f ey __gd JTafed | 6
7. | Describe advantages and disadvantages on large scale of production. eSS L gl et | T
8. | Explain Law of Constant returns to scale with the help of schedule and diagram. I e Eiminitfeotos§ P 31996 | -8
9. | Critically evaluate Ricardo’s theory of Rent. P S P L | 9
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MAXIMUM MARKS: 20

20 = AF

OBJECTIVE (5%

TIME ALLOWED: 30 Minutes

L2 30 =
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LAl fon i §L S

Sk § LAt

B Aok NI IML e Usill st Wl iy g §631R -t b D 11 € B oA ezl L 1 A
Q.No.1 You have four cholces for each objective type
questlon as A, B, C and D. The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use
marker or pen to fill the bubbles. Cutting or filling two or more bubbles will result in zero mari in that question.

D c B A Questions / =iy Sr.No.
Employer 2T Demand ¥ Cost iile Supply 4 Main cause of change in price of 1
perishable goods is:
¢ bnasedind p=d it ity
Interast s Profit (‘:’,I:A Wages =i Rent @i Reward of capital is called: 2
e b L,
Generally law of decreasing return apply 3
Banking (.6 Trade =7 Agriculture =sLJ Industry == on which field?
Sty :Wfﬁﬁhnﬁ‘b
Law of decreasing | Law of increasing | Law of constant | Law of decreasing |Law of decreasing return is also known as:| 4
marginal utifity cost cost cost -f.rtynbi}'bg,k.%)l?
P e D e i S 9%
LAC TC SAC SMC Which curve is called "envelope curve"? ]
et A sl
Four b Three & Two » One i Numbar of firms in the theory of Monopoly | 6
is: % 0 —f.ded’Uf)u:dlbulgf
Alot s Three of Two » One i @i&fé&’/ competition number of buyers is:| 7
| A -q—L';mlﬁ"'Juu'&f'lﬁJ:@L};
Long run supply | Short run supply Fixed supply Unlimi %@ - Daily market has in which 8
wsSap kb y;g{.a/l)-‘-‘ e % LU adu.sdﬂ.a,f
International( iz National (§7 Regional Ja‘u.s cal (b Fresh milk is sold in market. 9
> _‘Lt:’fai:/"ﬂdb 2t
Investment/.4 |  Interest rate Savin i%) Income {:L.T Speculation demand for money depends 10
.'lfbf‘ (gx on -y JME/._—”U"? L!:J
Robbins i, Keynes 3i( @Yhall J’;L Adam Smith a"r):l Who was the founder of Neo-classical 11
(\(€ ; school of thought? Sy QA sy
State (71 Religious X | Social (b« | Economic b+ |Which laws are related to conditional 12
nature? St sl adibs Sl el
Theory of income | Theory of money Price theory Population theory |Micro economics is also called as: 13
and employment By =iz Ry ] —e b e Pl
'J{J‘JJ L] L‘;.&T’:};
Convex .« Concave Vertical ($»f Horizontal g}’-l What is the shape of Indifference Curve 14
(iIC)? St Ll S Cornss
Adam Smith #741 [ Hicks F Pigue 55 Marshall J4 | "Utility is not measureable® who said it? | 15
i, S e dow
axC+bx2ex+d=0 | ax+bx?+c=0 | a?+bxP+c=0| a+bx+c=0 [Pointoutthe standard form of a Quadratic | 16
equation is: -2 S delolaGns
Functional relationship between price and | 17
No relation Increasing d/?f Inverse 5 Positive . quantity demanded is:
Wonts P (- e
Derived #l Combine /7 | Compound ../ Marginal Demand for factors of production Is: 18
O L
Negative d’ Increasing Gno"’z Fixed u?' Variable &> Elasticity of supply for perishable goods is:| 19
-::-ungtfrxtﬁ?'zi;ﬂy
None of these Variable price Constant price Equilibrium price | Price at which demand and supply force 20
S e e i e AT equalized known as:
' —e bl ertdesn Nynd
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TIME ALLOWED: 2.30 Hours 2230 = |  SUBJECTIVE 2 |MAXIMUMMARKS:80 80 = ZF
NOTE: Writs same question number and Its part number on answer book, as given In the quastion paper. T A )

SECTION-l Jslo

2. Attempt any eight parts. | 16=2x8 I S fe el A 240
() |Whatis meant by Normative Science? . e gyy’aﬂ:«wrﬁ 0]
@ |Definé Scarcity. SN )
(i) |Differentiate between Public and Private goods. -g{uw,\,:.‘mu,_.;,u;{/ (i)
(iv) | Write four aspects of wealth presented by Adam Smith. - il p s Pl B2 BT ()
(v) |State Law of Equi-Marginal Utility. &I PIAulE | W)
(vi) |Write down any two assumptions of Law of Diminishing Marginal Utility. eL{ ..-.lbs/'bc_dfé'”r“:nﬁfémuis (vi)
(vii) | What Is meant by Value? el e i | (vii)
(vlii) |Differentiate between independent and Dependent Variable. ~ZE UGS BT | (il
(bY) | What are two reasons for negative slope of demand curve? fury .-«}:hmfé.nﬁl’azb’.,.lm (ix)
()  |Define Law of Demand. Ay |
(xi) | What is meant by Derived demand? Sesl e B3l | ()
(i) |Write the definition of Economics according to Alfred Marshall, _E At S A | o)

3. Attemptany eight parts. | 16=2xs

L fee Ly 3 0

@)  |Whatis meant by Supply? o S sl ple urs ®
(i) | Write down any two exceptions of Law of Supply. AO) et leyds | )
(i) | Elaborate concept of Equilibrium. - @ i -._)_‘zfr/r‘x“b’wl? (iif)
(v) |Whatis meant by Market equilibrium? AN\ O e il | )
(v) | Draw only the graph of Market equilibrium. /_f{\\\)?) L eI 0L s (v)
(v) | Differentiate between Normal price and Market price~, 1 (<) E e | )
(vii) |What s meant by Production of Wealth? AN ‘.‘q_:i/k":_..:)nj’;é; (vil)
(vil) |Describe factors of Production. - oY LM | (i)
(ix) - | Describe any two properties of Land. (}&\ 0\5 ..Qﬁ-);;..-.«garr'ﬁ.-;;df&d: (ix)
() | Describe the Law of Variable PropSrions. LI | 0
(i) | Write down two determinants(§F-scale production. il vi S o { s | 0d)
(i) |What Is meant by InternahEgohomies? S e uFW das | (i)
4. Attempt any nine parts: | 18=2x9 | il aflr
() |Whatis meant by Short Run? : Sestpelili 2/ [0}
@) |Define Total cost. oS | @
(i) | Describe Average fixed cost with the help of formula. - -~ esadlrbl el | (i)
(v) |Describe total revenue with the help of example. S nf)e | )
(v) .|Describe Reverue function. ki )
(vi) |Whatis meant by Marginal revenue? Tq.ﬂ/[a.d:‘:ﬁ (vi)
(vii) | Define Monopoly. Al et | (i)
(viil) |Describe any two assumptions of perfect competition. ,gﬁ'ug@uxkuadﬂdjvlﬁ.ﬂay (viii)
(x) |Describe two essentials of Market. Eeiithl e | %)
(x) |Describe any two characteristics of Day to Day Market. e A
(xi) - |Elaborate the concept of Marginal land. w7 | ()
(xi)) |Define Rent. &L b | o)
(xii) |Describe the meaning of money wage with the help of example. el e i | (xiii)
' SECTION-Il fue

NOTE: Attempt any three questions. . | 30=10x3 | L fepplotintedf i)
5. | Explain the difference between Positive Science and Normative Science O S e | o5
6. |What Is meant by elasticity of demand and how Is it measured? : T{-—&gL{f[ u"j }_;JJ' ?4_Jl/t!:_...§ J.,Jb -8
7. |Explain the Law of Diminishing Returns with the help of table and diagram. _q/c.ri/.gfinrmﬁ:gjigcauufd"bJ,lisgys’s' -7

Also highlight fts assumptions. L sl P Lz
8. |state the equilibrium of a firm in long run under monopoly. LSS IS S Faf Il Sl | B

What is meant by Wage? Expialn the determinants of real wages in detail. - u.l.:a.t}..‘{hfé::az-'(,? feslpfemn2l] -9
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Number: 2111 | (ol ¥ ) 1- ek T
ECONOMICS PAPER-I % * 30 = =
. or 30 %
TIME ALLOWED: 30 Minutes OBJECTIVE (7=~ 0= AF
MAXIMUM MARKS: 20 Gulds
fegh § SAhI 3L srnenift L st e (4R “’-’gf" o Z;}A " ”:itﬁ -
cecdr) B pel it G i pairSLARAN G gy
Note: you have four cholces for each objective type Won® Y i:: :: ;;1::::1:91. ;se marker or pen

which you think Is corract, fill that bubbla In front of that question num o No credit will be

to fill the bubbles. Cutting or filling two or more bubbles will result In zero mar
awarded In case BUBBLES are not fllled. Do not golve questions on this sheet

Q.No.1 ;
_:p?b&»{ﬁﬁ _._,l_,:ml.‘f Wi

L rding to Neo Classical Economist, Economics Is Science of:
(B) Knowledge of material welfare 4..(‘7 LW

f objectives ot Yari-
et Ll @

k in thatq uestio
of OBJECTIVE PAPER.
A Ay

(1)

(A) Name of lack of resources .;.rtb’.:ﬁ;f 3

(C) Knowledge of wealth .;-..H‘lf..:)n (D) Knowledge of excess 0

(2) According to Alfered Marshall, Economics is:

(A) Social Science (“d/ b (B) Reforming Science H‘dﬂz@
(D) Ethical Science H‘L@ﬁ

(C) Pure Science H‘fl—
(3) In which of the following conditions, law of diminishing 14 F"’umf et dibs B
marginal utility does not apply? @%
(A) Demonstration /s’ } Continuous use of good .:J;&uh-'ﬂdy £é.

!@" (D) Nature of good s not changed Ly

(C) No change in income of consumer <k
% L5
—etFU @)

(4) Human wants are:
(C) Countable 4 fF (D) Uncountable JRJGt

(A) One thousand Az ] ew i3
te JoLufbed v 5 (5)

of function of "Price"?
(B) Decreasing & - (C) Implicit /* (D) Inverse 5=
B b g 15% Lt 10% L (6)

(5) "Quantity supplied” is which
(A) Increasing /2
(6) At10% change in price and 15% change in quantity

demanded, the elasticity of demand is:
(A) Equal to unity mé.js’a (B) Less than unity (;.J(! (C) Gteater than unity nix‘:,yjfi (D) Infinite 2.0V
(7) The formula of elasticity of demand was presenied by: .._ULEn'rtJnGb’..g b 7
(A) Adem Smith & 27T (8)Marshall L4 (C)Robbins L3 (D) Pigoue & &
(8) Qg=f(p) means: - 2¢ Qg =f(p) (8)
(A) Qg is funtion of price <. J¥=d s (B) Price is funtion of Qg “'..J‘ti; Cosed
(C) Qg is funciion of other factors & JE¥iZbus (D) Qg s function of income 4 JS¥ 34T

(9) Decrease in supply due to increase in cost of production Is called: -:,'..Jllflfuﬂ e ch_.ad:iuf‘,fgﬁﬁ:f I (9)

(A) Fallin supply t/¥x, (B) Rise in supply t=x¥as C;@ pakcity.or %c
(C) Extension in supply tig¥s- (D) Contraction in supply t e & gl w
(10) The curve of demand and supply move: Q’Lfa-‘:? L aen b
‘ Y ¥ (10)
(A) In the same direction (&Sl (B) In the opposite direction (Lerdi
( ;3) Parallel to each other (7L s fi (D) In the horizontal situation u:.-.v'lpJ;l
21 on)

Please visit for more data at: www.pakcity.org
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ECONOMICS PAPER-I . “2(2_30 e
TIME ALLOWED: 2.30 Hours SUBJECTIVE "o ay =AY
MAXIMUM MARKS: 80 e (J64e 2

NOTE: Write same question number -{-Cwl.}:%-{ﬂéf” az: 5’1{

r.
and its part number on answer book, as given in the question Pape

SECTION Ji?
16=2x8 i weLimdle s -2 A

2. Attempt any eight parts.
M_;yu’a.ubbl}’b’ (‘)

() Whatis meant by economic wants? '
) e bl (i)

(i) Whatis meant by utility? R
o M - > L i!i

(i) Write the definition of Economics as stated by Marshal. -de ‘-‘3'/'1-; L""J‘J:’ (i)
??:yy’m b (V)

(iv) Whatis meant by economic problem?

(v} What is meant by price? el /U’:.....J V)
@ﬁ ..ulﬂf""»J f"' :Iill_kE{HF (vi)

(vi) Write two limitations of law of diminishing marginal utility.

Qﬁﬁ senpfeuB )
(viii) Define the continuous variable. %@s -pffué’flr/-’:’ JJ/ (viii)
(%) Define the decreasing function. o> i ﬂ!.,)‘uu_t"r (ix)
(x)  Write the formula of point el .Oé; e g & ®

el LS )

Sy (i)

16=2x8 ez le s 34y
“au,’uiﬁoi sz (i)

e buud ket AS 20 ()

(vii) What is meant by point of saturation?

(d) Whatis meant by ext nd contraction in demand?

(i) Whatis meant by posite demand?
3. Attempt any eight parts.
() Whatis difference between supply and stock?

(i) Why supply curve have positive slope?

(i) Write down any three limitations of law of supply. _eﬁuy..-..ﬁ%f Jmeu)F (i)
(v) Whnatis meant by market period supply? ?q..Jl/kC:.—yJJ.tfdﬁJl_. (iv)
(v) Whatis meant by equilibrium quantity? St e A3 ()
(vi) Write down names of factors of production. -g?’l’é:;ﬂ.&_qd}b (vi)
(vii) What is meant by capital formation? RPTANPY
(viii) Write definition of production of wealth. s (il
(ix) Whatis meant by organization? T :i/l[c'.. {rf; (ix)
(X) Whatis meant by law of decreasing return? te- ,;/g,;_ meﬁ’; (%)
(xi) What is meant by large scale production? e ,Vgc,d‘-ﬁ 5 Bk A{FE‘, ()
(xii) Why is law of increasing return called ¢ rtgt{u[ ._i;wd.',%} F:U‘l'fﬁ w6 (xi)

law of decreasing costs?

(21ds)  Please visit for more data at: www.pakcity.org
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Paper Code 2019 (A) V.Y,
Number: 2113 ( u'mLf U ) |- bl iecis

ECONOMICS PAPER- C‘@ pakcity.org %ﬂ' by g =lbe
TIME ALLOWED: 30 Minutes OBJECTIVE (5o e 30 = &
MAXIMUM MARKS: 20 20= AF

Ao S (WATS- 2 [ VAN P PV - w}lszé._:&lﬁﬁdby{qtdi? ALLIDSHC BA agik:ﬁbﬁd*m -
{24 -f&lglogﬁ,,)ljfu’:-w‘tf LL; :(u:zb -ﬂm"’ﬂvb’uﬁ;ﬁuu‘ﬁ..& o LS nimbie. L

Noto you have four cholces for each objective type guestlon as A, B, C and D. The cholce .IQLJ)}...W

which you think Is correct, flll that bubble in front of that question number, On bubble sheet, use marker or pen

to fill the bubbles. Cutting or filling two or more bubblas will result in zero mark In that questipn. Attempt as

mahy questions as given In objective type question paper and leave others blank. No credit will bs awarded

in case BUBBLES are not filled. Do not solve questions on this sheat of OBJECTIVE PAPER.

Q.No.1 A A

(1) Ifthere are two variables xandy - 12/ itng i () A0S () A/ Run y ot x e/l ()
' and if variabte(y) depends on variable(x) we write such functional relationshlp as:

(A) y=1(x) (B) x +1(x) (C)y + f(x) (D) x = f(y)

(2) Increase in demand due to other factors except price Is called: .grﬁf,@*ﬁa,’s&hﬂéuﬂiﬁé )
(A} Extension of demand tlgv_U (B) Rise In demand tex¥ %
(C) Fall in demand t4¥, b (D) Contraction of dema Y

(3) Elasticity of necessities is: Qb ceOn g ety @)
(A) More elastic Jh.g uki (B) Infinite elastic ui 0 @%ess elastic .rugf (D} Zero elastic Jug)‘

(4) The maln reason of change in price of perishable g .q..dﬂ._ndmf d..nJ_;,\.,EJ Vil (4)
(A) Supply 4 (B) Cost A @ ~C) Demand A (D} Orga;ﬁzer zT7

known as: -u_r;-f a.l}n.-J; Mym‘faxﬁc-f (5)
(B) Fali In supply ¢S
(D) Contraction of supply v

(5) If supply does not change due to increas;
(A) Extension of supply tif¥sy
(C) Rise in suppty tex¥i

(6) Inlong run supply curve is: .;;.t':fmw..-/u!',) (6)

(A) More elastic /015 (B) Inelastic /6 7 (©) Less elastic 447 (D) Infinitely elastic Ay

(7) Functional relationship batween inputs and outputs s known as: ce bl g Figte ()
(A} Production of wealth .:-.»'mﬁg {B) Production of resources J'V:J{gg
{C) Production techpique lﬁﬁ-‘i!) (D) Production function \ﬁgﬁ .

) is not right acbut labour, e SHEF L (8
(A) ttis inelastic (il F (B) 1t can not be stored 3 % 23

(C) 1t can not be separated from labourer Gﬁl.-;fuﬁ.‘é‘f.-_m)- (D) Differ in efficiency ;.rnJ)v!’.M!ﬁl

(9) Slope of Marginal product curve under Law of Decreasing Returnis: ¢ 5567 F’Bz.ﬂﬂgf“’:-i-?ﬁd‘k;k:{yi# (9)
(A) Infinite s (B) Positive =2 (C) Negative (D) Zero M

(10) Such Economies which can be availed by all firms, known as: .ujﬂngfu‘-'-‘fd"b.:Bbl;.;lxtd;g:lb‘rﬁ;.&ufﬁr&l (10)
(A) Technical Economies (3£ (B) internal Economies L& Just

(C) External Economies ;,c"'ufc_'!: ¥ (D) Administrative Economies ‘,E"EUEZ'I

(1) At the minimum point of Average Total cost: -,;.ri,.;;ﬂ’. {th; JheSer (1)
(A) Marginal cost = Average cost )bl = I (B) Marginal cost = Fixed cost Uide? = Sile i
(C) Fixed cost = Variable cost wile2™ = Jijlee?” (D) Average variable cost = Demand b = JileA>0

(12) The second title of Averags Revenue is: -;-,—..rt{,a:h’df:&:f (12)

(A) Marginal Revenue y»{~  (B) Marginal cost s~ (C) Price «? (D) Average cost Akt
( 2 Uan)
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(13) "Revenue which we get after selling an additional -f-::ilk" he Sorfoci sy h"léi_&!.{i&nl&zdﬁu (13)
- unit is known as:
(A) Cash recelpt ys43 (B) Avérage revenue Uk« (C) Marginal revenué J»7~ (D) Total revenue dsf

(14) Such market in which firms are producing homogenous A ,U AINEL I RLSIS (14)
product, is known as;
(A) Monopoly Usine! () Duopoly ey 3 @ D@ pa kCIty org %@
(C) Monopolistic competition kil (D) Peﬂ@ﬁhon .J-b-J;
(15) Productive difference of piaces of various lands is W ;.t-bt‘J?'J)dmu_; Ltz iy (15)
(A) Netrent €% (B) Scarcity rent Wi ifferential rent w837 (D) Quasi rent ybiF
(16) Spaculative demand for money depends o .;.WJMKJ&Q.Z:A_.J:A&? (16)
(A) Investment sS4 (B) Savi {C) Income {J;T (D) Interest rate 420,/
(17) _____is not Economic good, e (17)
(A) Food Jis# ss UV (©) Sunlight (5fer (D)House A

(18) Father of Economics was: Bee  (18)
(A) Marshall Jit (B) Adam Smith 741 (C) Robbins (0) Keyngs A

(19) When total utility diminishes then Marginal utility becomes: bl et e (19)

(A) Positive =2 (B) Negative (C) Maximum ssic1sk (D) Zero 2
(20) Total utility at each point of indifference curve is: v bt sl {mﬁféx;w (20)
(A) Constant ULE (B) Zero M (C) Infinite 31441 (D) Negative &
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ECONOMICS PAPER-!

TIME ALLOWED: 2.30 Hours

SUBJECTIVE JUiL2

MAXIMUM MARKS: 80

NOTE: - Wrlte same question number ...t,:.b»uﬁq_{.glrﬁ:é b}:/:;}msi/{dlr@:{(éb’(}lz -
and its part number on answer 'hook, as glven In the question paper.
SECTION- Jilo

2. Attempt any elght parts. 16=2x8

(i)  Whatis meant by Economic Wants?

_5’,5,';/@;&&!21)7:.6/ -2/'.;-[J‘f
Sl e bl (1)

(i) Wite four points of Robbins definition. S VA S V()
(i) What is meant by Economic Laws? ?;;.:y’t_.";.-.;f IBFbe (i)
(iv) Whatis meant by Economic problem? te e kof (V)
(v) Whatis meant by Consumer? felYe e (V)
(vi) Define Marginal Utility. @@ S ,‘Uuu‘lf." (vi)
(vii) Define Law of Equi-marginal Utility. %O@) L S PhgagdE (Vi)
(viii) Whatis meant by Linear Equation? O%(\\«‘) fq.:ygf;,af,u&J:_g (viii)
(ix) Define Law of Demand. %5@9 LS (%)
(x) Whatis meant by Expansion of De f@n@ ; ?:E.Jyfl;rc_.b!-,{ L (x)
(xi) Whatis meant by Rise in D ¥ etV tenfed  (xi)
(xii) Whatis meant by In sticity? teilple Lual  (xi)

3. Attempt any eight parts. 16=2x8

()  Whatis meant by Market Supply?

(i)  Write two limitations of Law of Supply.

(i)  Define Supply.
(iv) What is meant by shifting of supply curve?
(v) Draw a diagram of market equilibrium.
(v Whatis production of wealth?
(vi) Define Labour.
(vii) What is meant by Organization?
(ix) Differentiate between the National and Foreign capital.
(x} Define Technical Economies.
(xi)y Write four disadvantages of large scale production.
(xiiy Define Law of Variable proportion.
(& i)
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4. Attempt any nine parts. 18=2x9 ..{;/.-»q,tzélzuc_di’ ...4/.}J'r
(i)  Write any four examples of Fixed cost. .4‘{}1' l‘z}géﬂfcfﬂ )
(i) What is meant by Average Variable Cast? St el (i)
(i) What is meant by Total Revenue? ?.;.;I/(_fc_de (iii)
(iv) What is meant by Monopoly? SeslaSinslet (V)
(v} What is meant by Super Normal Profit? sty Ve (‘;b-dr“' S (V)
(vi) What is meant by Short Run? ?c‘..:l/"{;.d.fJ-'-v (vi)
(vii) Define Market, S8k (viD
(viil) Write any four characteristics of day to day market. -4“.»9#%96;’6 Shoey (vill)
(ix) Define Rent. <€® Sl (ix)
(x) Whatis meant by Quasi Rent? @ e e it ()
(xi) Write any four functions of Labour Union. @O - 46 Lﬁ]}JL’JJZO’z by (i)
{xii) What is meant by precautionary demand fa@@ e :yy’;..,&&;_i&q»ﬁ:}u& (xii)
(xiil) What Is meant by Interest?

fe :!/g:-;.»‘ (X.ii i)
&

SECTION-I 3.0

NOTE: - Attempt an e questions.  30=10x3 -Eé';iauzﬁe;urmfa.éf -2

5.

Write in detail the properties of indifference curves. - /ch.. .:»Usal;ar"'gf (‘: ?(x&:” -5
Explain Law of Demand with the help of schedule -qf..-..:u:;:atj}';?'};si.;l%’JuﬁF -6
and diagram. D@ pakcity.org %‘D

Explain different kinds of Mobility of Labour. U S LSy, d;a}.f S .7

Explain relationship between Average cost curve -t,{/.;;w”u"u’sﬁédiwf‘"}n.s;ww -8
and Marginal cost curve.

Explain theory of marginal productivity -p{fuy :..:.;J(b?l hﬂub"ffdﬂ!'{; ("':: ,5‘ -9
with the help of table and graph.
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