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Note:- You have four choices for each objective type question as A, B, C and D. The choice which you think is correct;
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fill that circle in front of that question number. Use marker or
will result in zero mark in that question. Write PAPER CO!
sides of the Answer Sheet and fill bubbles accordingly,

Use of ink remover or white correcting fluid is not allowed

en to fill the circles. Cutting or filling two or more circles
DE, which is printed on this question paPer, on the both
otherwise the student will be responsible for the situation.

(D) (C) (B) (A) —QUESTIONS Q-1
1895 1890 1776 @ 1770 Adam Smith wrote his book in:+ :d”ﬁvD’ LA
Condiuo'nau';/" Natural (3/;3 Moral Juél Scientific urb Economic Laws are: o Sl LSk | 2
Vertical $»f |Horizontal J; f Negative j“i Positive =3 | The slopé of indifference curve is:-< tx S(I,b’é/"rxb‘ 3
o tu & Loy ob <t/ @] With continuous ¢ brrastl Ve JELEELZ | 4
Becomes Zero| Increases Positive Decreases | use of commodity marginal utility becomes:
Chair u’f Variables =12~ | Parameters ;%14 | Constants.= 5~ | The values which change are called.t W ond ez | 8
J’ﬂng > @ fe wiie J¥ e Jﬂ-—g JJ&L}" Surs| 6
Perfectly elastic Zero Less than unity | More than unity | The elasticity of demand for necessities is:
? Infinite 24U Zero M Positive =% | Negative e Slope of demand curve is: B A I
é » i Pt dz“ @ | The functional - bz G e ol ae
_543 Zero Negative Decreasing increasing | relation between supply and price is:
8_ e < @ ) i vt (Vs UL ey | O
= Four Three Two dne According to t‘(fﬁ@d , the kind of supply are:
g = ni. 3 & 2 A e 3t A = »..»”’/‘/5’ @ - 8”/}‘ o) L}J‘; 10
-5—'(‘:; Stock Quantity supplied =y ® Quantity ﬂ&\a\i@ﬁn price is determined by:
s || demaned )
© S\ wols | NSy 117 7 s K S :@) @ -6 EUiAs S 6ol Poskie »&‘u 11
%) One O.wner Public Business | Individual Business @ner’ship Jointbusinessaof two or more persons is called:
£ ~ i &é@'@ P @ APl |12
é Organization Cag_tal Land Geoghraphical mobility is not possible for:
D St | SodBos [Japiol | S e b S i P | 13
S Law of. Lawof @ {Law of constant Law of Marginal product increases in:
% variable réturn decreasing return return increasing return
8 2B I S Buis J’b,?“uil? J,wJ.ﬁ’-u PR - (b KJ/w/?fuib“ 14
o Law of vanable Lawof @ [Law of increasing Law of Another name of Law of increasing cost is:
proportion decreasing return return decreasing cost
Shedi | el def @ ST e b G E e S | 15
- Substitute cost | Average cost | Total cost | Marginal cost | The sum of fixed and variable cost is called:
,u;,_é_f »2 2 uag 4 ujLn/Lg]'uﬁ.l-li'Jj 16
r:SrLat: g?s A Few Two one In perfect competition buyers are
o g S Sodsd Buds™ e bl Innslic s bl WSVl | 17
Loss Zero profit Abnormal profit | Normal profit | wnen average cost s greater than average revenue, the firm faces:
i@ | S Ve e Yad S A Lk 18
Average Revenue | Total Revenue | Marginal cost | Marginal Revenue Demand curve of a monopolist represents:
ob & | Ussf o J;l <tk KMJJ/JJ?J-{I/ 19
Positive Negative Vertical Horizontal | The graph of supply of money during short period is:
@ o . o et o b ¥ Akt | 20
Organization Labour Capital Land For which reward factor of production is not pre-determineci:
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Answer briefly any Eight parts from the followings:- 8x2=16 -u’f/fuu_?/".ﬁ 1z #7 a,ch.‘; J; n -2

Define the Adam Smith's definition of Economics.
What are the four characteristics of human wants.
What is meant by economics as normative science. Explain with example.
What is meant by Macro Economics?
What is meant by "Wealth" ?
What is meant by word "Marginal" in economics.
Write four assumption of law of diminishing marginal utility.
Write four types of variables
Define Law of demand.
What is meant by extension of demand?
Explain the compound demand?
Describe slope of demand curve?
Answer briefly any Eight parts from the followings:- 8x2=16
Explain the difference between stock and supply.
Write the four causes of change in supply.
Explain the Elasticity of Supply equal to unity.
Define Elasticity of supply.
What is meant by change in Equilibrium.
if Qd=10-2p and Qs=4+p then Fmd Equilibrium price and Equilibrium qua
ey Ve Mo g i

What is meant by Efficiency of land.
Define term “Labour" used in Economics by Prof,
Wirite the name of factors of production O
Define Law of variable proportionsfc sl
Answer briefly any Nine p
Define fixed cost of production:

What is meant by explicit cost . Write example.
What is meant by average revenue. Write its formula
Write assumptions of perfect competition.
Write conditions of firm's equilibrium.
Make a diagram to show the shut down point of a firm.
Draw average revenue and marginal revenue curve under monopoly.
Wirite two differences between monopoly and perfect competition.
What is meant by intensive cultivation?
What is meant by differential rent
What is meant by money wage. Give an example.
Write four advantages of minimum wage
Write Keynesian motives of demand for money.

Please visit for more data at: www.pakcity.org

b £22u96  (xi))  Write the name of Laws of Returns
i Bilowinas:- 9x2=18 —JSzfelz ALI71 I edetditn -4

S et S Bt UFS 0
S felerPie Sl dur (i)
-J/C’):— Jﬁ‘c sp Y Ve oz 'IJ‘H‘ (iii
fe ol Ve =Pb J (iv)

S/l Ve e (V)
e dp Ve PP (i)
-u///_,u,//b[.(*’uw S (vii)
_J_/,//(uut, St (viil)

g A (ix)
el Z P (X)

te sl Ye AL (Xi)
e b I E A (xil)

G fhn Bl 3T e et ditn -3

Sk A assinds (i)
sy £ NP Sas (i)
Qg/*"‘” e L. Jm (i)
fe izl Lfc-..‘g J,w (iv)

L;‘/Jc_d' Ll (v)

i % r,""'z'AVUJ'?J:‘J Ui InQs=4+p » Qd= 10-2p/(Vi)
Define land by AFFred Marshal S st/ Y L iko7L Jasp (vii)

i uS eSS Ay (%)
st L A ote )
LS LI Od)

U Py S S snws ()
2 Jtﬁ‘-a s .fu&’u (i)
U2y S Sl (i)
oL e )

sl unil ¢} W

..Jf Che rsﬁu Sdo§inic e} (i)
LB L s bt S S L Ssesl (Vi)
S e G e M ol S (vili)

e slpYe Jhe2k (ix)

e e vBdF ()

Db Ve a1 (xi)
i LS (xi)
oL JJJJ Je L (xiii)

Part 11 "9y
Note: Attempt any three questions. 10xr3=30 -u[_ffuwé civdedld -2d
5. What is meant by indifference curve? Explain its properties. 2.'!-/ =2los J = or? sf’ feily k( & C/ (% L 5
6. What is meant by variables? Explain their types by examples. U / e Yool d’ rUl J v "4 Ape b Ve ..J/" -6
7. Explain law of variabl‘e proportions with the help of table and graph. -u’/rf)(:lw! w13 s 2o o d, A BAYIE T
8. Explain the equilibrium of a firm under perfect competition in long run. Y S it? b/(/’ WAV I L e -8
-J/JL&:L-U/ Y syl o’v -9

9. Explain the difference between Profit and Interest.
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fill that circle in front of that question number. Use marker or pen to fill the circles. Cutting or filling two or more circles
will result in zero mark in that question. Write PAPER CODE, which is printed on this question paper, on the both
sides of the Answer Sheet and fill bubbles accordingly, otherwise the student will be responsible for the situation.
Use of ink remover or white correcting fluid is not allowed

(D) {C) (B) (A) QUESTIONS Q-1
Robbins Keynes Marshall Adam Smith | The founder of classical school of thought is:-
el S Az J;)L BB b U oS b oo s J_l)’ 2
Adam Smith Clark J.M. Keynes Marshall Macro Economics was introduced by
ig A ok e e Onedfeab 2| 3
Negative Zero More Less Price of non economic want is:
o bt etf o boy P _ol e Jied L2 | 4
Becomes Zero| Decreases Increases Positive g:fgti?‘;ol'}:ii'?t‘;”;’e‘éz%:;a commodity the
all 0slil b nbid” oslit e bbbl s Ple JNETSE 5 | 6
Marginal utility | Positive utility | Negative utility| Total utility | Utility of the last unit of a commodity consumed is:
Aot T Jy 75> ,JJ’ o il Py | e
Praable | varable | variable | - vanable | Which varisbighes gapes.
2045 J2 & ot W e TS| 7
Infinite Zero Negative Positive ﬁw@ome elasticity of inferior goods is
¥ Utiity ¥»s61 | Supply ¥4 | Price %:&I&Mnd is a function of. e Ji | 8
Consumption FY
Ut {?‘ J)u_;b - L“:‘ry)ﬁﬁ;. ESE | 9
Vertical Horizental Right /(_\ eft Due to fall in supply the supply curve shift to:
o 4’/.3:-&(’ olic § lo\g f(:.. Jb’l -L;rh-g Jy;fc.;}"c.gﬂfgxxbiﬁ 10
Zero Equal to unity fﬁn Lef'?) }tt?an :; teh:| ::gglt); glilr:uepg'ays;?s through the origin
N I ‘Q\&’dﬁ»w‘t N g t/p¥Umked ] 1
Vegetable market | Grain mark mperfect market | Perfect market | One price rule works in:
Cross wisel#7| Oval J»% | Vertical (»* | Horizental J;J Supply curve of perishable goods is:-< trusb¥irz3 (L | 12
Profit 8'.? Intrest »» Rent Wb Price =¢ |The reward of capital isowgf ?ka.)sbn Kol | 13
£ -‘".f Lf T : _L_r:rljfkjfﬂd’fbufi; 14
Six Four Three Two The numbers or types of laws of returns are.
- oA = e -4 anc}ffxngﬁéng 15
Organization Capital Labour Land Factor of production having fixed supply.
.J}’J{:l {, ok e g 'g J’ I Sf -t 3K F‘?:i“L Uiroslet| 16
Up ward From left to right Horizental Vertical The marginal revenue curve under monopoly is:
e =il 5 b3/ Gz 4 oty bt - b Jeb KUy FL Sisesel | 17
Byems;;":tm Conditional Prohibted Free The entry of firms in monopoly is:
ol bt Lot Gl | Bedas e QUL b3 et | 18
Normal loss | Normal profit | Abnormal loss | Abnormal Profit |In long run under perfect competition a firm gains.
=i 7 Lol 5L PR e SSEL AL S| 19
Price Enterpreneur gg‘ﬁ’;“ Exi;ga;:;: of | One is not included in assentials of market.
Py o e/ P =20 Ty s S S| 20
Will be zero “:g r::tr:r?lin Will decrease | Will increase |It supply of labour increases. Then rate of wage.
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Answer briefly any Eight parts from the followings:- 8x2=16 -/ /7zfelz L1721 4T e e L ditn -2

Define the Normative science.

Z P e’ (i)

What is meant by Non-Econoric goods.-c- i/ Ve ¥1fb/Z (i)

Write the concept of Macro-Economics.

e baito-d ()

- akcity.or %o ) .
Write the Adam Smith's definition of Economics@ P ty g $ -u:"a._:-:/’uf Uk J. =Pl $ 7 il (iv)

Wi any b iiaons ofaw of dinivishing margal uilty. -u&/Ubscwn Y P05

State any two characteristics of indifference curve.

Explain the difference between demand and desire. -//| Eudit S99 B(ix) Define the Function.

Write down the four causes of changes in demand.

Write down two factors which affecting elasticity of demand.

Describe the concept of cross elasticity.

Define the Negative utiity.  -u=—i7wild® (v)
U 2felor®n I8 ot (vil)

S il
LI f e LTS (%)
ity i Sy B S (xi)
LS 27 KL T (xii)

Answer briefly any Eight parts from the followings:- 8x2=16 - Jz/=lz 2L 4T = §fe 2 dits -3

S W St #f (i)

Write the two limitations of law of supply.

What is long period supply?

What is equilibrium price?

When increase in supply is grater than increase in demand, what effect will be on price?

Define the Market equilibrium.

Define the non-meterial capital. -/t paqn Uk 2 (vi
Sut G U]

Write the four advantages of smali scale producfion. -u.‘ﬂc..fb’:g

What are external Economics?

What is meant by Envel e? Se sl Y 15 O (iii)
What is the slope of Average Revenue and Marginal
Revenue Curves under perfect competition.

Explain the bgsic aim of a firm.

What is meant by Normal profit of firm?

Write any four essentials of market. -t iy £ §(vili
What is meant by day to day Market?

Write any four factors determining the size of a market.
State marginal productivity theory.

Explain the concept of minimum wage.

Write four factors of production.

Part II
Note: Attempt any three questions.

Explain the law of equi marginal utility with schedule and diagram.
Define Elasticity of supply. Explain it with table and diagram.
Explain law of increasing returns through table and diagram.

maaNo 0

Under perfect compelition write down diffirent possibiities of firm's equilibrium in short run.,
What is meant by profit? why its ratio is not same for all entrepreneur? Write causes.

What is extension in demand? S tx U514 ¥ars (i)
o, Sas 96 (i)
te et uil® (iv)

fﬂ.@w e et § UL IS L (V)
<> SISl S (Vi)
tare the meanings of Labour? S YK (vii)
What is the vertical mobiity of Labour? S Y4473 Fnf (= (ix)
Define the law of constant cost? -//i/f e Bl 0 (xi)

@lowinés':- ox2=18 - felz AL I e Me dtditn -4

S ke W PSSz (i)
Define the variable cost. $2% o3/ Ulenn 2™ (i)
e 3 B M o Fo b L A6 (iv)

2 Y AP GRS (V)
e Ced L) i)
What is meant by price Discrimination? sl Ve =4 31 (vii)
e e Sirry (i)
?U-‘-"JJ'J'J&‘:-J[LI: L/u’f&f:?b/:—”: S (x)
g p ()
Lept¥enie i
Ui ot (il
rs)

g
10x3=30 -y Srfelzletrdedd -od
S LBt oo § FhsbihaudG -5
-()_’/u‘.‘)lhrl'/?lj»lufﬁ”.;ui, -[J:)’h-é’)l;‘-g Sws -8
2T TSP DN 1) o5 ¢
_q/uyufrﬂ‘!uﬂ}.ir).wdf’;}.:iﬁ.hi-d‘{ -8
B ogn B0 L LS Bt e By -9
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(D) (C). (B) (A) QUESTIONS Q1)
70 ‘L s P : e s Ja A 1
.Social Scientific Ethical Natura ;

e knowledge Kn g J il According to Alfred Marshall, Economics is
e |aeIfelle| b | pfiah (S s g 2
Applied Nature ande4l | Principlesof | Wealth of |The hame of Book wiitten by Professor
Economics ificance of | Economics | Nations |Robbinsis
ol wiled bl 45 6t Lz bl dFSE | 3
Negative utility | Positive utility | Tota! utility | Initial utllity |uuiity derived from the first unit of a Good is called.
% v M'b’?ga eGP [The AL L pgenl i | 4
Rate of Retum| Elasticity. |q¢ Substmmon Ra‘fg“e Exchange Rate between two goods is called
Supply 4~ | Price o/ | Speed JU. |Demand * |Continuous variable is -g./?dy' 5
wintuid | el | JUEsebl .g},-pfm:m —<Unf Vel L MSSE ¢ | 6
o - Will and Will an Two Con necessary for the
Will and stock | Will and need ety ;nl?rghe; g v of odity.
.d"xwi' .sfmu:&f | Serdst Dd’u:J 3~ enlzrl b 7
Decreasein | ‘Increasein , Decreasein | Decreasel =L e :
Pobuiation b l Price /j!é\ use of Rise in demand is
Horizontal . | Vertical (s+* | Negative -Pm@ The slope of supply curve is ¢ f967¥s | 8
dead | dpedat | b Vo P 1/ I
angein | Changein | » Ry
atriand frars : Other Fa_ctﬂora’\‘ 14 he cause of Shifting of Supply Curve is
248y £ g:i ?}) By T L.mw»l'.,.ﬁuu’ byl I SL] 10
The market is in Equifrbdum where Demand
infinite Equal , e and Supply are
Kot (5 Q:‘\) (777 ¢ . N -t R 11
State Economy Business The Land is X free gift of

S K P{;gﬁal - ' -eAd7 | 12

Roads Personal Car hr iNaﬁonai Capital is
v 20it | e | i 6lr.fub’9' N ¥ P SBuss] 13
!ncheras%g deg:egfng Law of ,m;L?a:];,‘g [Other name of Law of decreasing Retum is

Cost cost Constant Cost Retum
s it |iokatt| LJAsH |Thelawofvarisble  UiBepESuir | 14
Keynes Robbiris W.J. Ryan Mmgﬂ proportions was presented by

i3 1 > e In e Uil S AL St | 15

Negative Limited Zero . Unlimited | Short Run, Producbon Capacity of the firm Is
v v & e = b PO L A St Sbar] 16
Dlsh_ ghaped_ U Shaped Horizontal Vertical In long Run, The Shape of Cost curves is

42 dm Ukl | Jyerdf | CdsinPee SNt Gdmg] 17

Profit Marginal Average Total The amount Received by Selling dlhf
‘Revenue Revenus Revenue | o an additional unit of output is ealied
J J » ug U:ULJJ' Uf)u-‘-'@bubl 18
Four , Three Two : One Under Monopoly, the number of firms.is/are
L xfie L i) LJasH | Liquidty VB85 | 19
JM:Keynes = Adam Smith | Robbins | areay | Preference Theory was presented by
ke Cv w ezl |Thereward o tiWlisbe s 27 20
Cost Profit ‘Interest Wage | received by Entrepreneur is called
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Answer briefly any Eight parts from the followings:- 8x2=16 - /zfc\z L1721 4T < (/e LSite -2
What is the difference between Science and Art?‘.‘g.. J/l[ut w;nrH‘ (i) Define an economic problem...g,ff h.g/"lj’,r'qua ()]

What is meant by Micro economics?

What is meant by Scientific laws?
What is meant by Marginal utility.
What is meant by consumer equilibrium?
What is meant by increasing function.
What is meant by law of demand?

What is meant by substitution effect.
What is meant by arc elasticity?

What is meant by Income: elasticity?-

What is meant by supply.
What is meant by Extension of Supply.
Write two assumptions of Law of Supply.

What is meant by Market Equilibrium. o

Write the names of the factors of production

Define the Law of Constant Return
Answer briefly any Nine
Define supplementary cost.

What is meant by marainal revenue? S/ Ve dﬁf? '(M :

Wirite two praperties of monopoly.

Why averaga.revenue curve is horizontal in perfiect competition?
What is meant by day to day market.
Define rent.

Define interest. _é ...gj"(f.w (xi)

Define transaction demand:for money.
Differentiate between Net and gross profit.

Part . 1

Note: Attempt any tﬁree questions.

5. Explain the merits and demerits of Robbins's definition

of Economics.

. Exptlain the Factors, which effect the Elasticity of demand.
Write the factors affecting the efficiency of capital.

© ®N o

What is meant by rent? Describe its various kinds.

a@i 'pakcity.orgf%n

S sl U sl 7Y (vi)

- Write the concept of capital.
Wite two funct;ons of organisation. u“gu"l/::éfw (ix)

Define Average cost.

-ZE 37600 () Define market.

N
10x3=30

Explain Law of increasing returns with the help of a table and diagram.

sl e e Bl 3Lz (i)
sl L1987 ()
What is meant by total utility?%e_ 1, Ve st f (v)

Seslp e WHIL ke (vii)
e oSS (il
el Ve Huie (ix)

-e AW M

(x)

e e L7 (xi)
S sl Ve G 3uT (xii)
Answer briefly any Eight parts from the followings:- 8x2=16 -L{)’)}’.:.»H?/"'"ﬁlﬂ #T a.-'_éf::. ¥ Jjb.u -3

e SUEL u

_UJ&UJ/;‘»LJ#JU}F
e Ve widl i

e L Fg ot

-eslpUe s (i)  Whatis mean <§=au in Supply. ¢t Ve t/¥a

etinl P

(i)

(ifi)
(iv)
v)
(vi)

e i)
(% Sz

{xi)

S S  Eus Ga

ro]m-tha fdl_!qwln_gs:- 9x2=18 -Q&f@blﬁ?&% J c..(jfc_d;bw -4
-2 w8y’ (i) Whatis meant by short run? Se- sl Ve Jar ()
S (i)

& P S s astel )
e b U 1) ..ﬂi..{-t»df (hi,)
Seostp W Sl (vi)

&5y PSS (vili)

What is meant by minimum wage? Y<»l/ Ve J’-l =2l (x)

A A TS )
“ZE UL GPL B s P (i)

-
-LI):P;@H.".’LQWUE‘;.J;
N TS AP S %)
..u;/ug 7

gLt Sl 4 S b

E fIln s Sie ikl
"é"—“ ergb'»i ulgg_-;u, JJ'VA‘"L;J;F
~ZE Pl BISF S U1t sl Ve b
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. B, C and D. The choice which you think is correcl;

en to fill the circles. Cutting or filling two or more circles
r, on the bath

or the situation,

(D) (€) (B) (A} QUESTIONS Q-
PO o 13,6, & )Irr Liquidity Preference -l_,l’._,:f?, )J b’é bS]
Adam Smith Ricardo Pigou Keynes Theory was presented by
g C} {=F LUK {JJT & t AL !’J&Jéﬁ;;»f'&j 2
Interest rate Saving Investment Income Speculative demand for money depends upon
¥l ¥ daTys ¥/ Koo g2 e U = 4| 3
National i Consumer's | Macro i ;
Hee Income Fim behaviour economics studies
uaniitative L3+ |Conditionalss | Permanenti | Exactd® | The economic laws are U Lnl i 4
)‘ bl ol =i d” -~ l'ﬂuGllf}.E:. '.:’.rt)‘uliff‘?..,.-z 5
Zero Maximum Positive Negative | When marginal utility is zero, the total utility is
z — o
» s Ja F o7 KEF S| 6
Keynes Robbins Marshal Adam Smith |Thelaw Hing marginal utiiity was presented by
S1sls S .f" g."’ ¥ S et blbaBns| 7
Circular Elliptical Parabola Straight line (»}fh\g\pgrve of quadratic equation is
2 SSuhs oy WP M4 P TN A I
Upwards Both sides Leftwards Qgh\m{@ Due fo fall in demand, the demand curve shifts (o
£ A JA Ii Ry 10T Y
Pigou Robbins Marshal A m Smith | The formu'a of elasticity of demand was presented by
it A R ST 7 et K 5| 10
Infinite Zero P , " Negative | The slope of supply curve is
fc'(jf' »s1 dei AL~ -q-Jn-{fomd’;?!;&_b_u 11
Less than unity Infinite <\§ ater than unity Zero The elasticily of Perishable goods is
Y wrrie L i e Y -‘Lthhﬁ%’utﬂﬁcﬁfduilfﬁdl‘f 12
: Demand and In Market equilibrium, The determination of
Fixed Supply Supply Supply Demand Price depends on
- o = oL -« Sigdusu| 13
Organization Capital Labour Land The basic factor of production is
S (" et oy 1 =3 Lﬁﬂjg <7302 14
Organization Land Capital Labour it is not possible the geographic mobility of
Ml :}( L Ml F"f Aol /:?:' Aslpe byl ~<- L; d’ Lt-';U: Ml I)I 15
Constant product | Marginal Product | Variable product | Average product | The rate of change in total product is
£ Grtar st . Ot ¥ 0% = 3/ Ml S g F‘yw’ 16
Becomes infinite | Becomes zero| increases Decreases |When marginal preduct is negalive, the fotal product
vk uAd | we” Uy e tr VetV ar | 17
Envelope shaped { S-Shaped Saucer Shaped U-Shaped |The SAC Curve in short run is
i 2 A » i —< Sradfurpeil de S | 18
In large number Four Two One Under Perfect Competition, the firms are
1.8 > g =4 - s S S St e | 19
Infinite Zero Negative Positive Under Perfect Competition, the slope of TR curve is
e £2 s -2zl ra! Uhasel The oppdsite market IR ST :J'; 20
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804 * Part i Jil - 230 12
Answer briefly any Eight parts from the followings:- 8x2=16 _q/j_-.;w‘t:zl 27 :.'.-ch.;ﬁ LIJ&» -2
What is meant by Art? e Ve (i) What is meant by Services?%e_ st e =45 (i)
Differentiate between Public and Private Goods. SEE LGk, (i)
Write any four characteristics of Economic Laws. -{:_5 @L.c:‘;;l'u»(ij ufl};j" b {iv)
Define Indifference curve. ..é ..4/76’ é}rx.&:ﬂ {vi) What is meant by Scarcity? < Jly Ve gy (v)
What is meant by Consumer's Equilibrium? te sy Ve gL Jile (vil)
Wirile any four Principles of 'Tabulation. & Jfl;y Jféidazdw (viii)
Define Law of Demand. 2L S I (x) Define Composite Demand. -25 o3 /b7 (ix)
What is meant by Elasticity of Demand? Seolpe M St (xi)
Write any four factors affecting Elasticity of Demand. e S by g S S (xin
Answer briefly any Elght parts from the followings:- 8x2=16 -/ zfelz L1721 3T e $fe L ditn -3
What is meant by market period Supply? feoly Ve 3430 (i)
Define elasticity of supply. LSS S (i) What is meant by Reserve price?fe_ /e 524 (i)
Write formula of the derivation of supply equation. ..V.-"ﬁur;c Ki St J i (iv)
What will be the effect on equilibrium price if there is an r@u i3 Jf ey M pad &7 (v)

equal increase in demand and supply. %Q

Write four factors which affect the productive capacity of land, %Q‘) e Lt S0t g s (i)
- Define horizontal mobility of labour. @ I STANID I Fif e i)

What is meant by capital formation. ¢ ety tyVe A 4i%)  Write four tunctions of enlrepreneur._u.‘.'du"!,’ﬂ;ﬁ.zl (viil)

What is meant by marginal product? l‘:.: A% B (-"' (xi)  Whatis meant by scale of production?°c. .1/ Ve u‘;f.g 2k (x)
hess institution. LA G;,ub Sty (xii)
Sirom the followlngs:- 9x2=18 7Sz =z L 121 9 ;.Jf.-,—_.ue Y3t -4
Define Marginat revenue, .—'_r ._-'/'Jdﬂs(" (i) Whatis meant by cos! of ‘production. el gﬂ)_q e (i)
What is meant by Long Run.  —¢_s# Yo/t # (iv) Define tolal costof production. -2 it/ Fhac b} (i)

Answer briefly any Nine aﬂ

Define gross interest. -é' ..g}gf :r.,"} {vi) What is meant by Monopoly. -<-/ Ve bt (v)
Write four assumptions of perfect competition. & ey yan (vii)
What is meant by price discriminaion. < Ji/ Lfc. .:..E jPi(ix)  Define Market. _z:f_f - /‘U dier (viii)
What is meant by real wage. ¢ s eI (xi) Define rent. 2L Puh (%)
Define profit. ,._gf..y;"J dtf (xiii) What is meant by demand for money.-¢.)'/ Ve Al (xii)
Part 11 (2 -
Note: Attempt any three questions. 10x3=30 S feppletrdelf o)
Explain Merits and Demnerits of Alfred Marshall's definition of Economics. .,{./ vk uyi;.ululf}d’ i f-d’ .;_l/‘b‘u’.,}:.of. 1A 5
Find out Equilibrium price and Equilibrium quantity. Qd = 20 - 5p Qd=20-5p ..;,gf r}”;wdsl?,-sl:.fd}!? -6
Qs=4+3p Qs=4+ 3p

Wiite down the advantages and disadvantages of small scale production. EhetIne L Pyl A T

Explain Long Run Equilibrium of industry under Perfect wolly J u;f.v'é: = c,l' 15...’/ esL Ao J; -8
Competition with the help of Diagram. -c_& 4 J ff/?h
Explain Marginal Producivity Theory with the help of Schedule and diagram. <25 (LB st t& pss 2oln (Gtin LB -9
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