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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Which one is not the autonomous investment : - c.‘:_u‘.f-;'dﬁ’,l. /)inbfd;{,_..t /qufr;. ufJ_ VIR
Construction of dam /.;’U 3 (B) Construction of roads /2 Ju:(‘/ (A)
Expenditure on goods and services @/"{alﬁ»?’ (D) Construction of hospitals (.L;b'u:’l}'g'-' (C)

Marginal propensity to consume is : : f—bﬂuj/"dﬂ:’?‘? 2

Change in saving 55 Kzt (B) Consumption =~ (A)
Consumption -t/ Saving =
Consumption </~ (D) Change in cogsisption (J'AFUIJ/‘ (C)
Income Q4T Change @%\*é/ S daT

Order cheque .g’;d‘; (B) Bearer cheque ...,_G_d’ b (A)
Bank draft & L3 % Crossed cheque —Zs2ig¥ (C)

T -
Which one is not the kind of cheque : @%O : ?-U-':((JJ-?J 3

Wl . gy
Which one is not the function of money : @;@) : c..u..’U CAA ‘/Lzﬂru}}(:.ucpf nlg
Common measure of valu 1 }a’ (B) Medium of exchange h«JT (A)
Determination Interestya Pl (D) Transfer of value (7 xJ& (C)

N = : & i s
On which kind of deposits@}xerciat banks do not pay interest or : Lfﬂ:i@tfl_,:r{u?ﬁofu’;%d;y 5
profit :

Saving deposits |_,f’ lles (B) Time deposits L,f’ Uk (A)
Fixed deposits ([ Lizs+ (D) Demand deposits Ud‘? (C)
Which one is not the function of/Central Béink-among . ‘Lu:‘v'&ﬂﬂjé .ﬁnzdﬂ}l/u);:,gﬁd itsle
followings :
Issuance of currency notes L‘/d; L;.:*.r:’ (A)
To earn profit (U (B)
Re-discounting of bill of exchange b8, ug»{u;,tv. (C)
Controller of money market (b t6215 (D)

Among the followings, according to which  : .‘c.tﬁ:fdg&{bfd:..:!lbt-idtd; lu'};-;:,?ﬁdflu);:.gﬁd |7
principle every person pays the tax according to his financial capacity :

Canon of equality =!sleJ*I (B)- Canon of certainty d?d!‘l (A)
Canon of elasticity dﬂ,&g Jr’l (D) Canon of simplicity d:l.fdr"! (C)

Ratio of indirect taxes revenue in the tax e bl A o b;..u:-‘g.b—l)l_.uﬁd» Tdussft c}L"f& 8
revenue of Pakistan is :

44 56.60 % (D) 44 40.8 % (C) 44 19.2% (B) 44 70.0% (A)

C &1 Gn)
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Mobility of goods and services within the boundary of a country is called a.d[lf...//"sd" J_’Lm» L/wlﬁ..ﬁ 9-1

Domestic trade ....-sz(jr (B) International trade =5 'J’IJ'(;C (A)
National trade /5§ J (D) Regional trade .::ul_f"JG'lk (C)
In balance of trade includes : V4 Gxu’f Ut Fyit? |10

Trade of only visible goods . E&QIJ/J/ (B) Trade of only invisible goods :,;I("&?’J//f 37 (A)
Trade of services :«;l{“J;—LJ (D) Visible and invisible goods v?’(j //:fzsl(j/ (C)

Share of agriculture sector in the gross domestic product of Pakistan is : - b’afb}uf;bl&;(ﬁ'{;lju}l‘é"i; 11

14 27.0 % (D) 44 19.2 % (C) 4 48.2 % (B) 44 352 % (A)

Which is not the cause of low .per capita income in Pakistan : i r:_u.?:zd’/..ﬂf’d.a TJ(dgﬂul“/(L 12
Dependenceonagriculture ;Lﬂ’zl{ =#1,; (B)  Scarcity of natural resources JJJL: 13:.:’ (A)
Developed industry .:»"':5&(3/' (D)  shortage of capital JJE_I./ (&)

Economic development means : ted /:...(3?(; |13
Increase in agricultural income  JWI234TS. (B) Increase in natiofial income Sty 7 (A)

Increase in real national mcome.’LvU‘.'dJ. ld:’d’" (D) Increase p—é@p SUI (C)
Which one is not the cause of industrial backwardness : ﬁ LJ&L(&»UJJ,MJI 14
%Qé% age of minerals

Lack of capital Jl (B) © =Flale (A)
Fragmentation of lands o‘lzl;v'l% Low quality of products slv=b= ks (C)
Share of work force in total population of P G - - ‘;*.-.,}'dﬂ):u:d:gﬂﬁfgc—@ 15
#21.8% (D) ~HG0%(C) 4£323% (B) £41.0% (A)
What is the length of Islamab shawar motorway (M-1) : ; q_L;UJ (M-1)s/vssi2bsl i1 |16
K170 ) X£154km (C) #5160 km (B) X¥130 km (A)
How much % share of deposits of r_LarLr"' Jhelos HJ!"JA"J}."’M" & Ku:e‘ U L/L...J l\-ﬁ'u"" 17
Schedule Banks is kept as cash reserve by the State Bank of Pakistan :
#A5% (D) +£10% (C) 2415 % (B) #320% (A)

Which one is the most expensive head in the expenditure of Central : oo b’;/ L)f.blj..—b'ﬂé-../ﬁd/} 18
Government :

Administration Jﬂfy (B) Payment of interest LE blu(:r (A)
Defence &6, (D) Economic services .:vhéué b+ (C)

Pakistan imports : : .at'/CLf»cjl“r"& 19
Textile products abi“dibg (B) Rice d:,l'w (A)
Petroleum products &= k%32 (D) Sports goods utlrb/u:_l:‘( (C)

Which one is the alternate of interest free banking : L e BKG 4 |20
Tax u’g (B) Musharika and mudaraba -"-r.JLif‘s.:rﬁ/" (A)
Consumption of wealth='5s.3# (D) Payment of services ~bezali (C)
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( PART-1 Jjl =)

16 2. Write short answers to any Eight (8) questions : : é@&iﬁ/ﬁéeﬂlr (8) 21 & J:( ..2
(i) Define national income. &l _{J/U 34T89 ()
(ii) Describe personal income. ?c‘:.:l/krc_.&.s T3 (ii)
(iii) How can avoid double count on the ?q..ﬁclyl.;‘-c_".rc..(_?‘{j/:mﬁf }.;J g:b. 87 (i)
measurement of national income?
(iv) State equilibrium of national income. ?‘L:yt[c..i'uﬂ?d' ijd 7 (iv)
(v) What is meant by barter system? ?‘L:l/lfc.JJl?..:-.-fUaLc (v)
(vi) Define demand for money. @ sl ._JJ’JU (vi)
(vii) Write Fisher's equation of exchange. <i C”—ﬁ-bbu'ﬂ/d/ }" (vii)

(viii) Write about speculative demand for money. O ..r‘_'(/ ui':._JLdf....—Jf’oj qu (viii)
o

(ix) What is demand deposits? @ ‘qufzf .’..lfow (ix)
(X) What is meant by credit creation? % e :L/l[:.- &?&Lﬁbj (x)
(xi) Write bank rate policy of ce . AL LB SASATS A
arginal requirement of ‘.‘u_fiig[.f_( Tgﬂd—-JLLF‘Z’J{JI& be’ (xii)

(xii) What do you know
commercial ba

16 3. Write short answers to any Eight (8) questions : : é:.-klﬁ/"?ﬁawr (8) Fle J:( -3
(i) Write the name of canon of taxation proposed by -éftﬁu)ﬂlﬁurg 0/ z:f“d: a?fpl' (i)
Adam Smith.
(i) What is a good tax? ?‘Lt‘anJg’ Lq;l._{i (i)
(iii) What is progressive tax? ?ugﬁ.,édg»’lf’ (iii)
(iv) Write the name of three kinds of public finance. ..’dg(tf.(lj'ﬁof Ja_lf'Ld;K/ (iv)
(v) Whlat is multi-national corporation? SUr 54 f‘u{;b’ § l/.?( (v)

(vi) Explain classical theory of international -égﬂ'}ﬁ"uf ..."-?LQJJ,: }"ﬂjﬁculf“d UL (Vi)

trade in three lines.

(vii) What is labour intensive technique? fe t’ﬁl!sj"’ Lag 3 Festile (Vi)
(viii) Define balance of trade in three lines. -é c}&;;ﬁ)#’cf u’fé..Jl_.:f_ = FYHNY  (viii)

(ix) Write the name of four important industries of Pakistan. _.é.’f(l',ﬁuf”‘(‘? bk&-}b"g (ix)

(x) Explain the importance of education sector in _éc)gutzhtgwl&,-ﬁérﬂ”utgtfg (x)
e Pakistan in four lines.
(Z13)
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(2)
3. (xi) What tax culture is in Pakistan? Write in four lines. & ui’;;"o;fp ?‘LL:,{{J“CL;UL:{& (xi)
(xii) Give two suggestions to reduce poverty in Pakistan. _ﬁ':zﬂfng bl /tﬂul';@ (xii)

18 4. Write short answers to any Nine (9) questions ; : é‘aglﬂ/ﬂﬁaﬂk 9) f & Jf
(i) Write the definition of Meier and Baldwin about & - /:’.J:.«g’ bﬂa:/ugJu:ﬂLJ;:!/’L (i)
economics.
(i) Write down three factors of economic development. -k WAL 355 (i)

(iii) Give your four suggestions for the solution of _.i.":z:l.ﬁr._hg(ilégl d../,f JL‘GVJ &l uL‘ﬂ:L' (i)

industrial problems of Pakistan.

(iv) Compare unemployment and under employment. _é;;!rb’d;b’m;(5»16;5"):,«"__. (iv)

(V) What is meant by labour force? ‘e :yl_._f:..:.;"d:l)l (v)
- o 5 At )
(vi) Write a short introduction of National Bank of _‘F-’j_f-’“/f._j;b*/‘i b’ul‘.f&.j l._J.:JJ': (vi)
Pakistan.

(vii) What is meant by money market? I /L-rC-JJ AL (vii)

(viii) Write two sources of revenues of provincial %s.’&u:’ﬁdlﬂ&uML (viii)
governments of Pakistan.

(ix) Point out four recipients of zakat. @% _2‘5 Sl lﬁrd/u-‘-g_‘ a1 (ix)

(x) Write four major exports of Pakista % _d‘f_u r/(‘ r;bJuLJ’t (x)

@ ez SO UNIE ISl (xi)

nts of Paklstan

(xi) Point out four causes of
unfavourable balance o

(xii) Why did Islam p terest? ?Qul}'uf..’r‘f!);ré_rwf (xii)
words the economic -’éul_,.u:ywrz?_f.:,i}!&wé J,}Ur" (xiii)

impacts of the elimination of wasteful consumption.

o@'pakcity.org %" ( PART-1I (5 =)

Note : Attempt any THREE questions. -é;f-&biﬁaﬁ:’mr@;éf JOF

10 5. Explain quantity theory of money. -"_d'-.l - Lhd:bfﬁ’f /”

10 6. Write instruments of credit money in detail. -’af;(‘{;ﬁ'tvﬁl_}‘-’fi’; UTL;JQ’J?"

10 7. Elaborate advantages and disadvantages of international -af£ W B = AF SISl
trade.

10 8. Describe the causes of inflation in Pakistan. _éug.,yfﬁﬁuﬁluruw’g

10 9. Describe the characteristics of Islamic economic system. -é u.L;.::‘_L:r"’Jrle !VL(‘IM

164-224-(Essay Type)-14500
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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

The bank which rediscounts bill of exchange is called : : ‘L-t'ﬁ&.ui_-ufu.f J-f-@

1-1
aving bank =% (B) Commercial bank ..C_b&;b" (A)
o% pa kClty Org %ﬁndustnal bank VC-U"‘ (D) Central bank ..fbd)ff (C)
Import and export policy is called : c..dllfu"' tl;wlj sl tain|2

Fiscal poicy G¥,JUL (B)  Monetary poliey 24513 (A)
Trade policy (}'{EJ}L"" (D) Agricultural policy o‘-‘-’&d’u (C)

Methods of measurement of national income : @@ : q_?;“;_{. )Lj E;J L}.b 111 J13
Four /& (D) Fie ék(c:) a (@o » (B) Three £ (A)
: B eI SRS b6 |4
Adam Smith Z“74! (A)
. b GIJ' ﬂ‘b‘:d-«i luld' FAU% |5
Marginal propensity to consum 3 .“( B) éverage prog to dsgsume 34 Lk ksl (A)
Average propensity to save AV (B'}b. Marglnafprb srly = LVF"? (C)
The tax which fulfills the ca%h\s)of equality is : \'\, g e‘ﬁ t/'!.,;.,hl.-«‘ds"li’gfc 6
Indirect tax J?,brbjg (B) .\\le&l 1ax* ' A : )
Progressive tax Lf'e}’,? (D) Regre;swe b ":;?:I ¥, Gé)
Policy implemented by central bank is called : ' *'.;.(}M q’lﬂ’u’J ti.—@d/} 7
Taxation policy U”-’iai}:"’ (B) Fiscal policy (jLJI. (A)
Monetary policy &fgkd.*} (D) Agricultural pt:ﬂlcygfJ Ld’u (C)
Money whose face value is greater than real value is : : wol J;&JLJﬁ:JLd ¥ B 8
Near money ~J(f"/ (D) Standard money ~j(§slx+ (C) Credit money 2$A%1 (B) Token money .S % (A)
Number of canon of taxation given by Adam Smith are : : {..:lﬂ'Juﬂs‘lﬁL);’bJE:/uf?ﬁfrél 9
Six 7 (D)  Thee o (C)  Foursk (B) Five &4 (A)
Value of money during inflation : : Jﬁ(ﬁr};ﬁz}blﬁ 10
Fluctuate s;'_Jf;JﬂgZ 4 (B) Increases +algm:_ti (A)
Remains constant al'_[j'"uf,:’:c (D) Decreases rl'_Jinf(f (C)
C&i3s)
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30th March &30 (D) 30th July JU230 (C) 30th December,2530 (B) 30th Jun 230 (A)

The bank that acts as a representative of the State Bank of  : Q.b')r'b’g:"ﬁaﬁ’ L?Lul:'fk._? edn (11
Pakistan is :
Industrial Bank ..«C_:GM (D) Allied Bank ..E_;fg.flll (C) National Bank ..@J’: (B) Habib Bank ..@..,-;P (A)
Pakistan's economy is : - o dt'fg 12
Backward »£L% (D) Highly developed :}_I,JFJE;-"I (C) Developing ;;}_J}' (B) Developed :5!,&} (A)
Capitalism based on : : .f_.:_l.:'erlki(f beolilsgl 113
Justice ildl (D) Equality S22 (C)  Social welfare 2525k (B)  Interest s~ (A)
Number of dry ports in Pakistan are : : a‘_:lﬂ.d’uj)gébiuful‘/g 14
15 (D) 8 (C) 5 BX\ 10 (A)
Karl Marx was the founder of economic system : ©\$\€/ : .:‘:.JW(UE?L; lvu’gl.d;f 15
Socialism J / }fl (D)  Mixed bF (C) Js I (B) Capitalism </s.l~ (A)
A i fod
Economic development means increase in : @ P Wbl e 375+ |16
Population Real national income (470 ;"J‘? (A)
Industrial product A8t (D) Agricultural product bl (§25 (C)
Lahore Islamabad motomay@ : ¢'_8M<_:/’r;§frurimﬂ 17
M- ) M-3 (C) M-2 (B) M-1 (A)
Included in major exports of Pakistan : - %-J (19 S T/.(T fJul”/& 18
Petrol Js5 (D)  Medicines =i»l (C)  Wheat sl (B)  Rice Ui (A)
Duration of Colombo Plan was : : u‘( :uJulU;x)y‘/ 19
Ju-6 years (D) Ji-4 years (C) JU-5 years (B) JL3 years (A)
Fiscal year of Pakistan ends on : : q:.t‘nf JLdky L'r(‘l; 20

164-223-(Objective Type)-2250  (8115)
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16 2. Write short answers to any Eight (8) questions : : éauz/#éaﬂfr (8) T Jf ]
(i) What is meant by transfer payments? ?9.Jykraugi:fdb71 (i)
(ii) Differentiate between real and nominal income. _.”’;'UQJ)JGJTUJJHI(}? (ii)
(i) What is depreciation allowance? ?c‘:.J!fy::.uj iwd:r) (i)
(iv) Define subsidy. 2 (iv)
(v) Define money. -af.’:’ug...y/"&: (v)
(vi) Write down four characteristics of good money. _é..ilmbj.;ﬁ;}a/ (vi)

(vii) What is near money? ey “L»(:..)J U{‘}- (vii)
(viii) Define paper money. ©<§® 24 i /:"J;Jdﬁ&’ (wviii)
@)

(iX) What is meant by bank? Sesl et (iX)

o

(x) Differentiate between demand deposits and eposits.f<- O U u;’Li.«;gb;lus"'uJ? (x)
(xi) What is the difference between sched non-scheduled f¢ J/LJU-'.' u:é-'(:fg"/_;.ulu-’ P (xi)

banks?

(xii) What is meant by profit an ?anng accounts? 5@.:’/&&:. u?la'l@’lfﬁuh‘ﬁ:g (xii)

16 3. Write short answers to a t (8) questions : 3 éablﬁfﬂﬁaulr (8) #le J:( -3
(i) Write two differences-between public and private finance. - e;%f&)w—’:-yt&mwb} 0]
(i) What is meant by direct tax? ?c‘..:i/y’c_ugybalf. (ii)
(iii) What is meant by deficit financing? ?‘,'—-‘f/..lfr"- 0"." &J&-:L" (iii)
(iv) Wwrite four demerits of indirect taxes. & atlﬁ’;yﬁ urgk/l:'t (iv)

(v) Write two differences between domestic and international & It waiuwmgf (v)
trade.

(vi) State the theory of comparative advantage of international trade. _:-;-‘-’ug..-.-.ulf, )" K kd’.ﬁ‘r (vi)

(vii) What is meant by balance of payment? ?.‘:.:yl;(:...ﬁ blgity  (vii)
(viii) What is meant by exports? SeslpWe e luls (Vi)
(ix) Write four important industries of Pakistan. -grté:u;‘:‘("bggful‘/g (ix)
(X) Write two measures to increase in per capita income. 24 z:lﬁ:@:i (M) (:hTJ( d (x)
(xi) Write four problems of education sector. Aol (x)
(xii) Write four lines on the importance of agriculture in -é‘“fﬁjﬁ;k{:ﬁﬂ:}b}gﬁ ub"! (xii)
Pakistan.

Please visit for more data at: www.pakcity.org
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18- 4. Write short answers to any Nine (9) questions : g-.:a}’it/éz.::mr (9) Je Jf
(i) Write four problems of under developed economy. g JL;L’L.;-—?”;.'; kY, (i)
(i) What are the objectives of planning in Pakistan? ?@:Q’y&ﬁﬁg,f{ﬁwu@ (i)
(i) Write four problems of agriculture sector in Pakistan. -é_f /..Jb;gé:,gﬁ(f;};ﬂ u(’/j; (iii)
(iv) Write three points on information technology. & .:fﬁ‘uf{d:’ LEB  (iv)
(V) Write three merits of motorway. -ﬁ)’l;’cﬁﬁa_:)} (v)

Note : Attempt any THREE questions.

Lahore Board-2023

(vi) What is meant by 'change in reserve ratio of money'? ?q_.:f/lfc_‘d’_xfpd ,—/E’Lkﬁ’fei” (vi)
(Vi) Write the name of heads of expenditure of federal -é‘i’? téaud/:algljlﬁwﬁd /,r/ (vii)

government.
(viii) What is meant by ushr? "gﬂfb-rc../“ (viii)
(ix) When the balance of trade is favourable? @ e L‘ru’ IrJ =AFYIT (ix)
(x) What is meant by foreign exchange rate? ?(‘_.J'/L-r:_—JJVL/dJ/" (%)
(xi) State the "price mechanism" in Islamic @ﬁﬂtﬁ}/w E-oJUr"ufrlbLf b dr  (xi)
economic system
{xii) Define economic justice. %&S ...’{; 7 j‘."J d.wui b (xii)
(xiii) Write two objectives of @ : & _(/“Mli'mﬁr BLWTO (xiii)

-4

( PART-II (9 .2 ) o@ pakalty.org %o

Lt S o)

10 5. State causes of low per capita income in Pakistan. : _eiuga;i:,‘!.f_nf AR AL T L"J’g

10 6. Define quantity theory of money. _gézjd::,lsugf }9'..-.-9931,(4.. )’ _2‘{ - ;@Jxlﬁc /5-'
Explain it with the help of Fisher's equation.

10 7. Analyse public tax revenues system of ?ugilggfv Tgﬁa.;l,ﬁ.pﬂﬂ?lﬁd;b}f.ﬁu!“/&
Pakistan.

10 8. Explain the advantages and disadvantages of international .2': e bl S6L 7Y 19U
trade.

- 5 ;&
10 9. Explain the basic values of Islamic economic system. -é ug;lﬂfd:_l;td/(lﬁad bt

164-223-(Essay Type)-7e22
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L..;glﬁu;::..g,ﬂu:}l:.“:é.:&V":Jlr/:{db'dli. -SLED s CBA ca[.lﬁ;«@l'rﬁdfrﬁ 0%
-(:fn‘.:'b”-...-lﬁuflufau‘(fw JoK | LS tmlie L _‘Z:J/.‘:..M;i):t);}bﬂf*&ﬁ*

Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Unit of account in Pakistan is : : .;;.JK fd/.,,b?u: utfk 1.1
Paisa . (D) Rupee z»/ (C) Dollar /13 (B) Gold £t (A)
Direct tax is called : : .g.thngbplx 2

Income tax Jgﬁ(l (D) Sales tax uf); (C) Excise duty J{_ifuga (8) Custom duty J;'i(”/ (A)
In Pakistan, financial year starts on : , erbsf‘dbdtuﬁubfg 3
1st January d)ﬁ‘[ (D)  1st Septemper /‘?.'/ (C)  1stJuly ( 1st March th‘[ (A)
\\2
Right of deficit financing has : O@) ‘a.lmd" (54 KL)Z;JK::L/JL-JU; 4
Central Bank SLGSr (B)  Public £17 (C) X\ obvernmemt S=oF (B)  Fim 2 A
s .
Over issuance of paper money resuns D et B GIZ ol i s355%K |5
Corruption (1% (D) i (C) Deflation /i ¥ (B) Inflation 2ibl/1 (A)
Problems of national income related . e:.t‘:r&'w KA L#’LGJTL;; 6
Macro economi Micro economics  =AFb+(32Z (A)
Mathematical economics = >+ (3L3L Applied economics :.?VJI.IH (C)
Methods of issuing currency notes : 1 z_nzf,_).ﬁi_/"dnf.:.)o’)' 7
8 (D) 5 (C) 3 (B) 2 (A
Balance of payments consist on : x4 anJ W:ut;%..wﬂ? 8
Visible goods '@?l&/ (B) Superior goods  sZIL2% (A)
BothBandC/C ./ B Us (D) Invisible goods r?l(}//f (C)
Gowt. policy about exports and imports is called : - QJMJJ &J“ e e a T a2 |9
Monitary policy u“f W (B) Fiscal policy Jf-’gdyt (A)
Price policy J"&c:.-f (D) Trade policy u‘-'J‘l;d;If (©)
Unemployment allowance is included in : : d‘.'..t':rJ l?uji Ulo';f;'u_; 10
Gross national product Jslac (S ;(G (B) Net national product sisli(f ;u'J L (A)
Transfer payment uLJ?b'dli‘l (D) Cost of production ﬁég-jiw (C)

( &10s)
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(2)
Per capita income is called : : :;..311{ 3478111
Annually <U- (D) Monthly 2t (C) Weekly ss=i7 (B) Daily .+¢ (A)
Ushr is applied on : t e b U (12
Merchandise 4.:9)?;)1, (B) Cash amount ,;ﬁﬁ (A)
Agricultural production £/l (52) (D) Industrial production {;IJL;-;G’” €)
The period of first five years plan in Pakistan was : : d? :-—AJ@J‘"JLE&%JUD@ 13
1965-70 (D) 1960-65 (C) 1955-60 (B) 1950-55 (A)
In Pakistan, interest free banking was started in : 3 Jﬂ&:}d) Eusr b m utfg 14
1985 (D) 1981 (C) 1 @@ﬂ) 1979 (A)
Basically, Pakistan is a country : O@) ~ : ‘a.J.Q{J)dJP.ub@ 15
Socialist =11 (D)  Developed L3> (C) /&@uml &5 (B) Industrial & (A)
The interest free economy is : & : r"_.-:—f‘-!’-f ber |16
Mixed 55¥ (D) Istamic (§ 9/@@ Socialism Jl )&, (B)  Capitalism <Lt (A)
The best definition of economic dev op : ‘;..J..:q P A8 386 17
Asthor Lewis AT (A
Kindie Berger /zJ% (D) i Meier and Baldwin @2 %/74 (C)
Means of transportation is include : : ‘LJ (P AP Té').; 18
Motorway &3/ (D) Computer }.:;{ (C) Television uﬁ_':(f (B) Radio 44/ (A)
SAARC was established in : : ETL;J? .l:-'. v 19
1990 (D) 1985 (C) 1983 (B) 1980 (A)
Islamabad-Peshawar motorway is called : : ‘a.al.lf(_:}ﬁ:t?-:ﬁrﬂ’l 20
M-4 (D) M-3 (C) M-2 (B) M-1 (A)

164-222-(Objective Type)-2750 (8117)
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( 2020-2022 t 2018-2020 XU ) () 435 sl Al
ECONOMICS (-2 f) - 222 uSalsS]
P : > . g « b 214 .

aper : II (Essay Type) c‘% pakc:ty.org%c (;):.Ui) II: 2y
Time Allowed : 2.30 hours . $ 230

Maximum Marks : 80
( PART-1
16 2. Write short answers to any Eight (8) questions :

80 : S
Jil 2 )
ez ey 8) 2T O -2

(i) Define Alford Marshall's definition of national income. _éu,l::...é_!/’:'if (:Ls i fu):;i‘l._sdv’.:l.})’l (i)

(i) Differentiate between real and nominal income.

(iii) What is meant by marginal propensity to consume?

~EE G BA TS 34TE (i)
Sestp Ve AP (i)

(iv) What is meant by equilibrium level of national income? ?‘7_:l/|{¢_5' L'}J!?J (}J s ; (iv)

(v) Wirite four characteristics of good money.
(vi) What is meant by token money?
(vii) Define standard money.
(viii) Differentiate between shares and debentures.
(iX) What is meant by ATM? <>€\{>
(x) Differentiate between Bank draft and @

(xi) What is meant by process of cr@ion?
(xii) What is meant by credit

ight (8) questions :

16 3. Write short answers
(i) What is meant by income tax?
(i) What is meant by direct tax?
(i) Write four demerits of indirect taxes.
(iv) What is meant by cannon of productivity of taxes?
(v) What is meant by exports?
(vi) What is meant by balance of trade?

(vii) What is meant by protection policy?

(viii) Write name of four advantages of international trade.

(iX) Write name of four important industries of Pakistan.
(x) Write four problems of education sector.
(xi) What is meant by low per capita income?

(xii) Write four measures to increase per capita income.
(é-fd“n)

Please visit for more data

. & V()
SeslpWe siSte (Vi)
_Z s FESia (Vi
@<§ _ZEEwOpL SIS (i)
© Se e (ATM) Aidet (i)
~EEUOMS G IS (X)
Se e JLFA ()
Sl e S USU7 (i)
ezt 8) S S -3
e e 0
st Hetnts (i)
Aot Ly, (il
S g lur? (V)
el e alils (V)
Sl Y il (Vi)
ses e sttt (il
Nyl =GN (vil])
ALy edutl @)
ARl (0
testple 4T Be? (i)
BB L AT (i)
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(2)

18 4. Write short answers to any Nine (9) questions : : &{-':—!-'ﬁ/ﬂﬁaﬂbf 9) ¢ = Jf
(i) Write definition of economic development by Aurthor Lewis. & ...e_»‘/".J J}if lrJJr.' /":«T (i)
(i) Write two problems of under developed economy. _é,/}[fu»&.:ﬁr’;;&'} (ii)

(iii) Write the meaning of economic planning. -ﬁrr:f" K(jﬁ:,,:"’ Uﬁ b (i)
(iv) What is meant by dry ports? ?‘4.."/15’::.. u.f:f - (iv)
(V) Write two causes of unemployment in Pakistan. -é_f /‘::'.f[,ﬁmJ d)b'iu{__ ;ﬁul"fg (v)
(vi) Write two functions of National Bank of Pakistan. -afgg ﬁ.ﬂ)u/_’. uL‘ﬂ:l;J T...Qﬁ (vi)
(vii) What is meant by inflation? Seslpesibl) (Vi)
(viii) Write two heads of expenditure of federal government. e Lwd/..btgi}iﬁ.c/ﬁ d-lis (viii)
(ix) Write two heads of expenditure of provincial & @‘» = AL u?ﬁém!u l'/& (ix)

governments of Pakistan. ﬁ)o

(x) Write four major exports of Pakistan. @0@9 -é} ;.:au l'x('*' bngu L‘/g (x)
(xi) Write two objectives of WTO. %& -é_f}iﬂl‘&-nﬁr"ﬁLWTO (xi)

(xii) Write two salient features of Isla

ié@nomic system. & anh:";d:yi::d’( TR (xii)
éif-contentment? Sesl e s B (xill

(xiii) What is meant by austerit

Note : Attempt any THREE questions. -i{}’a&[ﬁﬁ:uwrcfc_(jf Oy

10 5. Critically evaluate quantity theory of money. _é 37 bU£E iy }'"
10 6. Analyze the system of taxation in Pakistan. ety /- 105 U:"'(lﬁil.cjb'f&
10 7. Write down causes of low per capita income in Pakistan. -égfa}ﬁsgﬁ_n[ ST qut"’@
10 8. Describe factors affecting productivity of labour. -f{'_fc}!,: ML l:i.ﬁ)'ﬂ?'{.fb’ﬁ»‘;‘lp( =4
10 9. Write note on deservers of zakat. g ..b:’{?ﬁﬁ-ﬁ"

164-222-(Essay Type)-11000
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( 2016-2018 & 2014-2016 JZE> ) (/S 48 mpi-anore Board-2018;
ECONOMICS (lI-..*.u&j-’l) - 218 u....(.h.ﬂ '
Q. Paper: II (Objective Type) PAPER CODE = 8111 ISP I ¢ gyl
Time Allowed : 30 Minutes &2 30 1 &N
Maximum Marks : 20 20 /f

Lotrerne SLése vl 3602 -t £ &9D 4 C'B'A cWizlil Jivy @ &3
-fﬂ;ﬁw?lﬁazﬁpﬂ:.w’afi_& oy L L/x:;(u:}bug}c..-.g uﬁ’.\%:_.céé):l)’:;"l:wa&f

Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.

Unemployment allowance is : L ujsm d;b’}ué_ 1.1
Net national production i kYl (B) Transfer payment (_F: BIdE (A)
National income Gﬂd}' (D) Gross national production ;l:!,ggd}'rl; (C)
Equilibrium level of national income is: . i’ Y& J 8;7 g7 12

Consumption = investment $.6x =~ (B) Consumption = saving <% =J /4 (A)
Saving = investment Skl =% (D)  Income = investment S/~ = G*T (C)

Quantity theory of money formula presented by : Q : y’ J',:# Vrs6 K 25 A o }" 3
Robbins #s (D)  Marshall 4 (C) Fish%ﬁ Taussing J3 (A)
Difficulty of barter system is : O®O te B ("" |4
)  Plentyofgoods Uil (A)

Lack of double coincidence of wants .:Ii!lb'(,w.;}'n
Difference in profession 32 — (D) Language difference J} kwls (C)

0 -
<>\>). :g‘;_t‘n},(f(c-,fdis

National Saving Centre is :

Saving bank &% (B) Co-operative bank LKL (A)
Commercial ..@:GJL(" (D) Foreign exchange bank u@bﬂjy;} (9]
PLS accounts was introduced in : e 120 ¥ (PLS) U G173 w5 B |6
Ayub regime eyl (B) Bhutto regime JemrZ (A)
Pervaiz Musharaf regime u-‘.m...i;‘;_f:{ (D) Zia-ul-Haqg regime Ut;,:j»_u (C)
Cannon of tax first presented by : L g LS s .jg 7
Ricardo s3/6, (D)  Malthus /"JL (C) Marshall 74 (B) Adam Smith #7141 (A)
Fiscal year ends _ in Pakistan : P& o f’ Judi¥ uri|s
S . 2 25th April  J125 (B 20th March &4 20 (A
a@ pakcity.org %c Pl [¢125 (B) o b
4 & 30thJune s 30 (D) 30thMay (& 30 (C)
Theory of comparative cost is laid upon : : 6( Lf: s § e &G‘i ,}; 9
Law of supply 496 (B) Law of demand 106 (A)
Law of substitution ;Jk>uJ6 (D)  Theory of labour value ;=% L5 (C)
WTO was established in : : Jn f'l&' (WTO) o J »43 |10
1990 (D) 1995 (C) 1945 (B) 1980 (A)

(Zi10n) Please visit for more data at: www.pakcity.org
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(2)

From economic point of view Pakistan includes : Pen by Jlﬁ < k¥ U*b» ulﬂl 1
Industrial countries ~ UAlG (B) Backward countries (A f Wil (A)
Developing countries & V;,}:d"/” (D) Developed countries 4l V::JQJ} (C)

Capital formation can be accelerated : - _A o g z S d/ A7 J:.'@' 12

Increase in tax qutug (B) Increase in saving JWIUEUE (A)

Increase in consumption _iwu.’@}[}) (D) Increase in loan JUItU»} (C)
Policy of nationalization was adopted in Pakistan : : of ;f i U"{E J SV - uL%Q 13

1999 (D) 1972 (C) 1961 (B) 1957 (A)

Economic development is : ! Ky, c%lv 14

Increase in agri-production I E sl (5. (B) Development of transportation J?Jﬁdv 8!;5 (A)

Increase in industrial productionjulgﬂ;hlg,(?y (D) Increase in real national income ..;UIU:GJTJ;’.J? (C)

Economic planning is : e Sz o2 u" b |15

Increase in population JlIU%$sLT (B)  Industrial dev nt plans LW&G/U’H (A)

Long run increase |n ﬁome .’Ldf[j:djld‘vgﬂ(_fjb_lf (C)
Increase in agp%‘bral production Sl el $s5 (D)
Modern means of transportation include A - Je L Bus s LS s ‘Jy 16
Internet «./~! (D) Phoney® (C) Boating Jbﬁy (B) Motorway < s+ (A)
State Bank of Pakistan wa@@gugurated by : UK gl O e (17
Liaquat Ali Khan 6=y (B) Malik Feroz Khan ¢tis2f (A)
Ch. Muhammad Ali 4522 (D) Quaid-e-Azam T (©)

In Pakistan income tax is : i Jg fl 2 otfl|18
Indirect tax nglsjg (B) Proportional tax Jg_,.rtﬁ (A)
Regressive tax Jgi 7 (D) Progressive tax u"@’!/’? (C)

What is E.C.O : il < (E.C.O) o §1[19
Bureau of export ubib@ﬁ:ﬁfx (B)  Regional co-operation for development J?LFAU:U'JUE (A)
OPEC _gn (D) Economic co-operation organization ('F: Ju:b'ld‘ b (C)

Friend of Allah is : u@ pakcity.org %n P e b cem ¥ 1|20

Doctor /15 (D)  Rich man (72! (C) Capitalist sl (B) Labourer .57 (A)

164-218-(Objective Type)-3250 (8111)
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( 2016-2048 b 2014-2016 P> Nt 4358 s ameeemmmmmeeammmmsft

ECONOMICS (M-2t ) - 218 aSaliss)
Paper : II (Essay Type) GAZENTI 2 2y
Time Allowed : 2.30 hours Lahore Board-2018 &230: =
Maximum Marks : 80 80 : AS

( PART-1 Jil )
16 2. Write short answers to any Eight (8) questions : :éﬂtugjzgéﬂvwf (8) e Jf -2
(i) Define gross domestic product (GDP). _é Uk ...c_!j:" J S Jf (G (i)
(i) Define marginal propensity to consume . _é ...Q/J § i ol ﬁ (ii)
(i) What is meant by investment? e sl = iy (i)
(iv) Define personal income. sl Jgfd‘"ﬁ (iv)
(v) What is meant by near money? fe Jlp y’ & JJ LE"/- (V)
(vi) What is credit card? e U K AL (vi)
(vii) What is meant by crossed cheque? e olp e Lo (vil)
(viii) What is meant by paper money? @@4 Ap S e 23 SRK (viil)
(ix) Define Agricultural Bank. . Qﬁo@ 2 Bl (0
() What is meant by demand deposits? @% fe iy YV < uFl uu' (x)
(xi) Define Qarz-e-Hasna. 2 2§ - S W)
(xii) Write four functions of Cot @al Bank. A s (i)
16 3. Write short answers t ight (8) questions : ' idablﬁjf’z@mf (8) £l JJ( -3

(i) What is meant e s & 25 (i)
(i) What is meant by protectionism? e sy L_J’ & u’-‘{g J b (i)

(iily Describe the difference between public finance -2 ok J/ U= =W & S8 (i)
and private finance.

(iv) What is meant by direct tax? e sy [._f & Jg ey oz (iv)

(v) What is meant by the word specialization in trade?? .;_;ygc.;w-‘"” Baes (V)

(vi) Describe the difference between current -é Wk O L A A7 sl s A2 (V)
account and capital account. .

(vii) What are unpaid services?’% pakcity.org %"?q_ p U e ehs b 1k (Vi)

(viii) What is meant by multi national corporations? < I = '/'?upb’ J": U" (viii)
(ix) Write four important imports of Pakistan. -é ;f A0 (i e J ub@ (ix)
(x) What is meant by low efficiency of labour? e sy Y o M o J et

(xi) Write four causes of low per capita income. fé_xfa{ﬁu_l;JLna{Jﬁg/ L3 (xi)
(xii) What is Musharka? A .,.g/"’ & e (xi)

Please visit for more data at: www.pakcity.org
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18 4. Write short answers to any Nine (9) questions : :éa{lz/ﬁﬁmwf (9) Je Jf
(i) Why is Pakistan called a developing country? St 22 U o 21 87/ ol (i)
(ii) Write four problems of agriculture sector of Pakistan. - 2=, A flbd &8l L (i

(ili) Define water logging and salinity. WP i)
(iv) What is meant by sick industrial units? e olrll & S ke (iv)
(v) What is meant by geographical mobility? e sty YV < Uk =47 Jﬁlj? (v)
(vi) What is meant by dry port? ey e B (i)
(vii) What is meant by money market? fe ol Ve $i $ 25 (vii)

(viii) Write down four important departments -2t ULl Ul ST B 2 (viil)

of State Bank of Pakistan. <§
(ix) Define Ushr. <>© EwfSF W
é) e V O/ L ‘/g‘ #38 (x)

(x) What is difference between zakat and

(xi) What is meant by export bonus ? fe sl g’ = r:; .j;: ..wr:f I (xi)

o@'ﬁc system? el Y o W S £ U (xii)

ership in Islam? e Y K = F U pu (xill)
( PART-1II r‘u.ﬂ?)

Note : Attempt any THREE questions. | -é{fallﬁ&aulr@:.éf JOT )
10 SR o ST b g ¥ Fe § 0aT T

(xii) What is meant by Islamic

(xiii) What is the concept

5. Explain product method of measuring the National Income and also write precautions.

10 6. Describe functions of State Bank of Pakistan.  -Z% yl Fp L I ST o 2

10 7. Explain the important principles of taxation. -Z_f Wk U (?I L - Jg
10 = _/; NSV I ISy P {1 RO

8. write advantages and disadvantages of International Trade.
10 9. write salient features of the economic system of Islam. & ...-u_l,ar"'d’(lbﬁu*b‘dwl
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