k
O%pa city.org %o Rawalpindi Board-2024

Roll No. HSSC.(Part-1)-A-2024 Paper Code
Principles of Commerce (Objective)  (For All Sessions) ) )m JQ-H‘
Marks: 15 Time: 20 minutes

S B e i S tm.,l;./»/db’dv-wéuol,lCBA.,uyjjuéJ:n T

NOTE: Write answers to the questions on objective answer sheet provuded Four possible answers A,B,C & D to

11

10.

1.

12.

13.

14.

18.

each question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

A person who earns money on the basis of skill, is called: .c‘_.HL;Q_./J’ b&ﬁg&é(fdpﬁd‘: L?.Lf-’é L}' g N |
(A) Businessman ($sT($,ls,6 (B) Trader 2t ()  Professional 522 (D)  Manufacturer J§1

The process of converting raw material into finish goods is called: :r‘_t'llv.{}f VLSSt Lt et 2
(A) Trade =# (B) Industry =>> ©) Banking (/€ ©) Business s4s/§

In sole proprietorship, responsibility of loss is on: :;_anb,-;gfuw'u:/gu!{ Jfa‘ wls 3
(A) Manager }: (B) Relatives Us/b=®  (C)  Sole owner slsy/} D Employees ~Jlb
Maximum number of partners, in case of ordinary partnership is: :'4.(3;4)!,45"»&);.»&}J;K/‘ubgu((lsé:/l; A
A) 10 B) 20 © 30 ) 50

The partners who participate in the business but people do not know them are: UnZbs .:.l_ﬁ’dgur 2’..»&/(.:/%’/!:}7&.1 5
() Silent partner J1».2>_>*l> (B) Non-active partner.ls.«.55"/# () Nominal partne :‘ © Active partner sl

Under which law, joint stock company is formed in Pakistan? ( Gl u:’ g u"r d:l- S utfl. 6

@) 1978 (B) 1982 ©) @zmo 2017

Directors are selected by: :u__tl..f_, L‘s‘"’lKJ}zr/’U 7
(A)  Share holders /b+> (B) Promoters J}f!{@%ard of Directors; 2 #15_3T44 (D) Al these (i

G THS L 8
4 © 1845 O 1850

Co-operative society was started in:
(A) 1840 (B)

Document which includes complete sold goods is called: :m}.."; J’r JJLZE’::}:A}‘.’J‘{’V;&! 9
(A Invoice bg ayment receipthJ (F: b () Debitnote Lsecs (D) Inquiry letter bl 51
Bill of lading reveals the goods: SIS 10
(%) Legal ownership <t/ U/ fk 396 (B) Price of goods e-bli=d
(C) Govt ownership of goods < b7 i (s (D) Allthese ((Z
Creates link between the manufacturer and consumer: :q‘t&qK&.bwué/bubb.:léM A1
(A Retaller 35 (B) Wholesalers J3/¥  (Q) Agent £ 0 Middle men w251
The company which does insurance is called: /1 ':Jf&%bi_f,:- A2
)] Insured sr.z (B) Acceptor nﬁ-":):? ©) Insurer /§-5 (D) Business company&{f;(,u(
It is not suitable for bulky / heavy items: :uﬁ’b;]r&&utb&;'ﬁd/ugi b 13
(W) Airtransport 12015 @) Rail transportctsr ek (C) Road transport s, (D) Sea transport s LG T
Through correspondence, business: :/Lch)uyJ:/.CGb 14
(A) Expands «-tx&3 (B) Contracts q_t'% (©) Has negative effectsugz_z.-ul/"l& (D) Has no effect b 513y
Due to warehousing facility: :.:,.gsJ:Jz’ S6k25 15
(A) Demand increases c‘:.élga‘/.J (B) Control on supply < tTus 4
(C) Supply increases bl Lot iy (D) Control on demand ‘at‘TJ:/-‘QJ
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Section-| Jile
2. Write short answers of any six parts of the following: (6x2=12) _a,‘i:;/’.pgtz/ﬁéplz’g;éf.l_u:iseu 2
i. How a good business can serve the society? Ve wg C/’J yﬁd;._ ;baguﬂa_flv.ﬁ Jd
ii. What is meant by extractive industry? ‘.‘4‘-_11/{{'/:_:;”(3.! 21 i
ii. Define sole tradership. SIS G ey i
iv. Define partnership. ISP
v. Why the need of proprietorship business was felt? ?Gf Sustusl el (,;_/KG’T; v
vi. What is meant by limited fiability in company? S':‘_;l/tfc,dm.»hwut&f, Vi
vii. Define prospectus of company. -u:/:.é,! /U e l/_'_Lu;v'f vii
vili. Define dividend. SIS i
ix. Write down four advantages of co-operative society. _ _q‘/{/:u’l}J ‘(.gLU‘z pwg‘f I .ix
3. Write short answers of any six parts of the following: ©2=12) _é;fwgmﬁéﬂ'zgcéfc,uf J: it 3
i. What is meant by barter system? e d bl Pl 51
ii. What is meant by multiple shops? @ 9.;_,:/y’c,um,§f i
iii. What are the benefits of wholesaler research to common public? bm}" bu’ﬁgfuﬂrka@ﬁjﬁﬁiﬁi il
iv. What is meant by letter of indemnity? < %ﬁ ?‘L;!/Lfc..»tubb v
v. Differentiate between export and smuggling. @% _u_’):/fJ/'uf\_ﬂfrl shes§84T v
vi. What is meant by indent? % g ek i

vii. Which element is eliminated from channe! of distn'butioe price can decrease? ‘.’c"_(}cx[a{" ié_lgpdﬁ‘c_dféffy ;ﬂ”l/uf Vil
%ion? ?q_&cfﬁaﬁdml@b)ﬂjptﬁ viii

el W P ST i
softhe following:  @x2=12) &5 Al Jare Sl Ltditn 4

viii. How does advertisement reduce the cos
ix. What is meant by the bill of entry?
4. Write short answers of any

i. Define life insurance. _qf_gﬂf,gédfcj i
ii. What do you know about air transport? S‘u_?i(gy’..{fu&.;géddﬂ}éw i
iii. What is meant by warehousing? Yc‘:.)l/gc..d}u?faj} i
iv. Define chamber of commerce. _q/_g/’gfa/tf}.:;ﬂqtgl v
v. Discuss any two objectives of an office. -‘J.ful_,zyli‘mc_éf&f’; v
vi. Write two types of copying machines? -q’/'://',;tﬁ.uiﬁ: dbL/J.L;J;; i
vii. What are the methods of filing? S EIRIL S i
viii. Which filing system will you prefer in your business? ?é'“_/UL-?’luﬁjguKz;.l,:ﬂ.‘g Aeuf¥se” i
ix. Define business letters. -q’f._.y/""‘fbd;gu( Jix
Section-ll (13-4

Note: Write answers of any three questions from the following: (8x3=24) -é;/::yylzl. u;"rcfc.cjfc,uﬁ J_’ Seustd

5. Define industry, write down its types in detail. S . - _qfug[kjrmgﬁ?c‘_ﬂ/gc.w 5

6. Narrate the contents of partnership deed. o@i pakcnty.org %o -u:fu_l:: olﬁ'ﬂ ILa,gb»Csrl/“ .6

7. Write the advantages of joint stock company. ) _5‘5,//1’!;’5.(5{ ISP

8. Write advantages of home trade. _u:f{i;’l;’é.;yj(?:(f 8

9. Describe in detail the importance of warehousing. -q/ug&«f&ﬁicf 6,5/,"‘1'5 .9
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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers AB,C & D to

each question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

1.1 The basic objective of business is: i sk 14
(A) To eam profit LUt~ (B) To fulfil Allah's will £/ (F1&_L2s
(C) Buying and selling of goods t/&:}:a/’d;g"l (D) To increase the economical activities t):':"fug‘)}(f be

2. In sole proprietorship, fiability of owner is: :q_Jnde,-JJJ Lkt @LL w2l 2
(A) Limited 228 (B) Unlimited »47/4#
{C) Depends upon will of one person(f‘/Jplu/' (D} Depends upon wili of govt.a.u:‘/J..:-/ﬁ

3. In sole proprietorship capital is provided by: :ci:_t'/(t' I):L M.a(_.u'ﬁf-d’ ol 3
(A) Bank & (B) Manager 2 () Owner 0t (D)  Govemment =%

4. In partnership, minimum number of partners are: Jmuﬁﬁlﬂ{ubbycﬂduﬂ?’ s 4
(A) One i (8) Two 1 €) s@ﬁ@@ Z ) Ten o

5. The company formed by the royal order is called: o) :%Bf‘ﬂ:z,o?'éul.}m#zd{ Gl 5
(A) Statutory companyo'*-’r ki companyd‘*{j»“’"
(C) Registered company&'-rﬁ 120 Private limited company&é&.dd-cf %4

6. Debenture holders are called: @ AW L 8
(A) Owners /¢ B)  Empl nL (C)  Creditorssl#”? ()  Directors 415

’ 4 -»

iety are: :‘;.dmlmfub’/lﬁlfrut(ﬂ;ww"o’l 4

7. Minimum number of members in coop

(A) 2 5 ©) 20 © 10

8. Adocument which is used to ORar sale of goods callec: e Qe SBL Sasi pBittysbn 8
(A) Sale agreement&:}wb» (B) Performa invoice -@L‘j (C) Quotation (ﬁ-”;/ {D) None of these

9, Letter of credit is issued by: e b/ a b /5TH 9
(A) Importer's bank x¥ELLTs (B) Exporter's bank Ex¥lr T
(©) Importer ss¥aTy (D) Exporter ex5aTs

10. Wholesaler buys goods from: ‘e b AISE A0
(A) Manufacturer /&=~ (B) Retailer ;JQ}U@{ (C) Consumer c-oisle (D) Agent & LI

11. The means which are used to transfering goods from one place to another: (f & syl J_/Zf"';f;’d/uc,.?._ﬁﬁguzéw., A1
(A) Transportation J‘;Jv (8)  Advertisement ,.1"'. (C) Ware housing K25 (D) Banking system d;(;,rwz

12. The expenses of advertisements are bomed by: ZUJLZL{:}’J/.&WJ;’LA:U A2
(A)  Consumers fls  (B) Ownerof goodssC0LL 21 (C) Wholesalers sUA//% (D) Retaller ftﬁ}ug{

13. The insurance policy which cannot be transferred to another person: :G('nuﬁ{P fu”:_ /mf‘;:u’:’ Ls A3
(A) Life insurance .&(L;}/' (B) Marine insurance £/ (C) Fire insurance 8 ST (D) Accidental insurance <0l

14, Office is of business. N Gl A4
{A) Control room rud:):( (B) Arbitrator 2Jk (C) Manager / t (D) Director ;{;,5

15. Latest machine for keeping accounts Is called: :4‘_‘3%'-‘? q},,g.q‘f..:«l,lz A5
(A)  Computer 2w (B) Type wiiter Fatt  (C) Posting -y )] Molding &4l
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2. Write short answers of any six parts of the folowing:  (6x2=12) -2/l L stz e M ttits 2
i. Define the term business. i FENK
ii. What is meant by partnership deed? e st apbrG12 i
iii. What is meant by private limited company? ?g.ﬂfl[c_d'{fé.d-‘/.:fl{, Jii

iv. How profit is distributed in sole proprietorship business? \‘u_;é’./,‘::" ;févd;y»(@a' Als v

v. What is meant by board of directors? ~ S‘;.:’/([:.»L#’Zd{ v
vi. Describe two advantages of registration of partnership firm, any two. -q.):/f:'f 19 13 2 - 2284436 g’,/’; Vi

vii. Define preferred stock. -q/_g/"Jf? J5/“ Vi
viii. Define secondary industry. ..u:/hgﬂfy”die Viii
ix. Define commerce. ..ujf.é,'/"Ju'/( X
3. Write short answers of any six parts of the following: ©2=12) -.’:ff;]’.s LLe/"?L' v 4 li":.J:’Z.u!J,SZw 3
i. Define consumer cooperative society. -nguy.._é{ /JJ(f’l,:u'u"-} 'ijé/lv i.
ii. How mobile retailers are useful to consumers? @ S‘g.pu’tic_.ré',&uéxu&).fb; di
iii. Define agent. @Q Al i
iv. What is meant by delivery order? @0 ?%,ygc.gﬁmf Jdv
v. Which document Is used for payment in intematior@g@é ?‘c.l‘);:fd‘i:‘.”zjrﬂ’ddfz&ﬁ '):u:s‘.‘dllf“f/;; v
vi. Define international trade. % -’c_{-é’ﬂ:ulff,:f Vi
vii. Define manufacturer wholesaler. @ ..f—_f’-:h_y/'"&f:).f:@(l& vii
viii. What is the major function of under v, it@ ‘.‘:‘_y'rKd:.t_éKu’ LdL viii

-’c'{-_i’/;’z!&f—'jj/uli R
fthe following:  ©@=12) - fel Al izige S viditn 4

X

ix. Define forwarding agent.
4. Write short answers of any s

i. Does advertisements cr more employment opportunities? S &ygwu:,ﬂ:}sﬁ,{ﬁ’" l,_f i
ii. What are land means of transport? ?@Lntﬁ}%d‘a’ ébid/. Jdi
iii. Do means of transportation cause the easy transferability of goods? ‘.‘g. Jrzuvﬁf:: u';?ld»ufd“;j’ 8u3g dii

Yc"..ﬂ/l;rc'.w(vi. 3 v

iv. Define warehousing.
v. Write the names of the parties involve in insurance agreement. ..u:“jrtév}:?/'ﬁ bt V|

_é - }J}’: Vi
Sl g edd? il
st U b il

Al ix
Section-ll (294>

Note: Write answers of any three questions from the following: (8x3=24) -’é{i’o&lﬁ& u:’lmf;éf;uﬁ;t}é»z.:«)

5. Explain the importance of commerce in business & demostic development. -qfugaﬁlgfu/(ufd.}gﬁ:iaz? R

vi. -Define office

vii. Define the photostate machine.
viil. Define business letters.

ix. Define filing.

6. Describe the procedure of registration of firm in detail. LA /b’;f”ﬂ/d’/}ub’ﬁqﬁ 6
7. Explain the advantages of joint stock company. -q/ug»’l;’ﬁg'{ el 1
8. What do you know by home trade and what problems it faces Eyﬁ,lqy'&lgg(,'futg/géoj?f .8
nowadays? ?.f_vvk.;ﬁu';&ﬁfd’
9. Write down the advantages of warehousing. -q/uglt?&&%}s 9
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NOTE: Write answers to the questions on objective answer sheet provided. four pPossible answers A,B,C & D to each question aro give. which answer
you consider correct, fill the corresponding circle A,B,.C orD given in front of each question with marker or pen ink on the answer sheet provided.

1.1. Indentisaccepted by: :q_t'fd;s’..‘.;kl 1.1

(A) Gowt 4 (B) Importer A
(C) Bank s (D) Exporter Ay
2. Retailer soldgoods to: R YLy N P )y SV
(A) Wholesaler SIS (B) Consumers oA Ao
(C) Retailer Jrug4 (D) Industry =
3. Itcosts___ . expensesonadvertisement: WY, S AU RSO Ty RS ) L6053
(&) Verylow Fer (B) Veryhigh wiet
(C) Reasonable b (D) Noexpense 5 4 _:iJf
4. InMudarba, the person who works in business is called: :q.t'ﬂ(mﬁ.f [ f u:/&ub’d‘? AL 4
(A) Mudarib A (B) Rab-ul-mal Juies
(C) Employee S (D) Principal A
5. Group insurance is done fort @wf i&.......-—;f’ugl‘a/ 5
(A) House wife oL I},&/ oyéd persons WK, Py
(C) Employee ofinstitution 2k L&y Y4
6. Thereare basic types of filing. :w(UIJ{!If.J/ 4P 6
A 1 g @) 2 » ® 4 &
7. The objective of Co — operative society is :9?::#3‘(5:9“}'&:'1'\7‘? .
(A) Toeam profit we O@ (B) Toeam status We 2
(C) Sacial welfare 219U (D) Tostorethe goods V4 17
8. Theimportant document of com; :.;'.an;b:ﬂl;.'./(fg 8
(A) Prospectus Vg (B) Memorandum of Association /T
(C) Article of Association o‘rr Wiy (D) Deed vyl
9. Industry relates to : :q.t'm}u ferr 9
(A) Transferringofgoods < Jsr s (B) Trade ey b
(C) Manufacturing of goods 145l (D) Purchasing of goods IS AT
10. Inpartnership all partners are collectively called: w2, 4l o ubu.»rmﬂcfl 7 .10
(A) Fim r) ’ (B) Co-Partnership A 2SR
(C) Joint stock company G, S (D) Partners Ylils o>
11. Minimum number of directors in private company are: =q..8mlﬂtfd-‘-‘y tﬁlf utu"r -Aa:' g .11
@ s ® 10 © 2 (D) so0 :
12.  When goods are exchanged with goods are called: :q_t:il;,/;z,l_,gf.bpe.,gl Btz .12
(A) Industry = (B) Profession A
(C©) Commerce J K (D) Bartersystem !
13. The industry which produces semi finished goods is called: e W S P trasnd 13
(A) Priméry industry - A Y (B)  Secondaryindustry s
(C) Servicesindustry O s (D)  Professional industry = b
14.  The law by which partnership firm is registered is called: e IO p 2 S 3 L2 14
(A) 1923 law (B) 1984 1aw ©) 19321aw (D) 1925 law
15. iﬁiﬁonis(:;g:r::::;igom one country and sold to another (}Ur'(ufkL{-:«")/'J‘-/»JL?“—O‘JA’:/A_I'GJ-Q&";’ s
(A) Export Trade ey ANY, (B) Import Trade YA v
(C) Entrepot Trade Sy (D) Local Trade Sy
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Section-I 2x18=36 Jioo
2. Write short Answers of any six parts from the following? 2x6=12 &l Fepie L imgelictdits 2
i. What is meant by factor aid to Trade? St el i
ii. Define sole trader. -y AT wl i
fii. Write any two disadvantages of partnership. ~EFetIn§f LN i
iv. Define debenture. .é:.& /JJ..Q Jdv
v. Define c(; — operative society. Sl pulvf-‘ I W
vi. Who are promoters? ?w?:é;)ng Vi
vii. Whatis meant by registration of partriership? te e P fi} i
viii, Define public limited company. EWFEF L i
ix. Define article of association. -Z 780 u’{ W ix
3. Write short Answers of any six parta from the following: 2X6=12 2/ 7epz ¥ Lamge §fc flitn 3
i. Whatis meant by involoain Home trade? ) /yfcug:;u‘:.:u?(}’ i
ii. Define consumer. Q@ -gf-:-é.‘ ; ur e i
ii. What. is meant by Quotation letter? @ Sl /Lf c_BLJ g i
iv. Define bill of exchange. o %@0 -E Sk v
v. Define aretailer and explain his two characteristics. @% -g.i.’/j c'-Lor‘; 990 }JJ, }uf,.‘ v
vi. What is meant by tender? . Se et i
vii. Whatis meant by export trade? @@ : te W o if$als il
viii. What is meant by business letter of credit?\ < A -E BUIP'JJ!; viii
ix. Whatismeantby Agent? : Sqil et ix
4. Write short Answers of, parts fom the following:  2X6=12 _ZlepzFLizigadfic ity 4
i. ‘Why chamber of commerce & trade are established? ?le.,éf Fu[ .;,(f,.-,-?-'ul(l i
ii. Write any two important duties of a business office. Y OIS T
iii. Whybill of lading is prepared? A ?:,:.&sz{\-@u“f& ji
iv. What is meant by posting machine? ' Tl jp'c,u:‘” ﬁ{ Jiv
v. Define official letter. Y11 S
vi. Whatis meant by short term finance? Seitpfecthesd v
vii. Define vertical method of filing. .5‘5_3' }" der.d” ¥ i
viii. What is meant by group insurance? Tl /‘Lf;g}’ e l.f:/ Wviii
ix. Whatis meant by land transport? Sl e biids  ix
Section-II 8x3=24 (p2
Note: Answer any three questions from the following. L feyrlatirf el e fditn s
5. Define business man. Also write the qualities ofa good V¥4 ler” S TS A&y S JEETS MK 5
business man. “/ /
6. Describe different modes of dissolution of partnership “ fUL*- > f LN /& .6
business.
7. Distinguish between private and public company. _u:"’g, I % 5) )u:u:r 224 4 ,,,_4‘ N
8. Write advantages of home trade. il wf 8
9. Define means of transportation. Why it is important in the Sy [2_,.‘:(5 20 6. L E 0L Ji’ s 9

economic development of a country?
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