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Cutting or filling two or more circles will result in zero mark in that question.

The second name of law of decreasing returnis :

PP 2L
Law of constant costs J}W(.}L..rc):i F (B) Law of increasing costs _.i;w/;“f B2l (A)

Law of costs ery 6 (D) Law of decreasing costs .JJL#J.‘EJ Usb (C)

Comparative cost theory was presented by :

VB Aned s
Ohlin & /%I (D) Hecksher & /“.” (C)  Ricardo é._siz,gr\;\

Marshall &L (A)

Nt s 4
Which thing should be added in net national product : L@g@ﬁ%»f 2 bW/ S S SIS
to get gross national product : %

Indirect taxes :/g!vlﬁg (B) %ﬂ taxes J?..':wl.wf/. (A)

Subsidies bl LD@ Depreciation allowances )-Jillldir/.' (C)
(PAw

During inflation increase take place j

Savings JUE (B)
Inequality of income Jc,l,v(x&umf (D)

; q..-t'ﬂ..il.ﬂg!»:ﬁijl/'f 4
Exports  (fwliiz (A)

Censumption (2w (C)

Who did say that economics is science of material welfarg; - ; L.ul;i;u’?f 55'1:6115631.:(:4?[# 5
T, hie ' o
Robbins 7, (D)  Ricardo 55,8, (C)  -Marshall UL (B) Adam Smith 7k (A

Monopoly is opposite to : e YS! |6

Perfect competition JJ:G'»J; (A)
Imperfect competition Jéﬁ*d"% (B)
Both perfect and imperfect competition Ju:"ué.. G»J)';:f»&}‘( (C)
Oligopoly dzbutngﬁ?.. (D)
Phases of a trade cycle are :

:@Lﬁ;’::lézga.elf\.g 7
Five &L (D) Four sk (C)

Three & (B) Two » (A)
When marginal utility is negative then total utilty : Db e FnbF 2|8
Increases e tboy (B) Decreases e text (A)

Becomes negative<— t"gﬂ(j:’ (D)

Does not change t'ﬂuf.‘u)?' (&)

( éj.’ J‘A)
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A good thing in private finance is : bl gxa;yt& .
Expenditure and equal to income boslt§ B 4T (A)
) Expenditure are more than income l?m:_l;ic;-dx ¥&7 (B)
a@ pakcity.org %o Income is more than expenditure  bxteslic &7 K347 (C)
} ) Both A and B A and B U#» (D)
Marginal productivity theory was presented by : - Q(J}dﬂ:i&ﬁ )" 10
Marshall and J.B. Clark & JoL¥ d..;....uU%L (B) Adam Smith and Malthus d'..ujiuia?‘?él (A)
Pigou and Cannon Lw"";:bg (D)  Robbins and Keynes, i jr:g,l A (C)
Supply of perishable goods is : J »?U'JLJ‘E’&UL?ﬁA? 11
More elastic Juga:_L} (B) O{.@Qsﬁc ;U.g |f (A)
Perfectly inelastic Jij.ff /.-f ()N @%erfectly elastic ;!,a.g wlies (C)
Number of factors of production is : @\}Q - c"_)lpJ"JJjL}_gU-‘-L k|12
Four J (D) T(QW\QC) Two 2 (B) Onevfl (A)
.
One of the following is not includ national product : : ‘Lw(u'@wﬂ:légd J A6 (13
Capital goods f?ld;l. . (B) Consumer goods ;?la/ (A)
Consumer and capital goods r?lJé..t /,,_’Lﬁl&/ (D) Capital formation ,L/J.'.@. (C)
The goods on which law of demand does not apply, are called :  : (Jt St 1 Aoy 96 P '_Lf’i&i 14
Goods and services =l 5L* (B) Services =ls (A)
Capital goods P (D) Giffin goods ;.L?le‘r (C)
"What performs the functions of moneyis  : c;_.d/u“bd._z_/ ._g/.’,; -..‘2‘:..\(3”1‘6) :c_:rLf'l/‘u“"])Lx}ﬁé_u/;" 15

money" this definition of money is stated by :

Prof. Marshall JGL/;‘:’:,; (B) Prof. Walker /!:/::’:4 (A)
Prof. Pigou ,g/.‘:’:{ (D) Prof. Crowther ;‘ﬂ/}.‘:’s{ (C)
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( Part-1 J3l 4as )

12 2. Write short answers to any Six ( 6 ) questions :
(i) Write four merits of Marshall's definition of economics.
(i) What is meant by economic problem?
(iif) What is meant by macro economics?

(iv) Define negative utility.

: oz Loty 6)g < O -2

PRI TSI 70
Sl oGbe (i)

Se st b (iil)
S A ()

(v) Write four assumptions of law of diminishing marginal utility. _Qaw,ﬂtg&?ﬁ,mf Oy (v)

(vi) Write formula of arc elasticity.
(vii) What is meant by fall in demand?
(viii) Define law of supply.

(ix) Differentiate between perishable and du S.

12

3. Write short answers to any Six (6) q @ -
(i) Define law of increasing ret ©
(i) What is meant by m roduct?
(iii) Describe the conceptof land.

(iv) What is the difference between average revenue and
marginal revenue?

(V) Write four characteristics of perfect competition.
(vi) Define labour.
(vii) What is meant by normal profit?
(viil) What is meant by real wages?
(iX) What is meant by variable cost?
12 4. Write short answers to any Six ( 6 ) questions :
(i) Define national income.
(i) Give two examples of transfer payments.
(iii) Write two kinds of metallic money.
(iv) Write the kinds of cheque.
(v) Write the name of phases of trade cycle.

:ilu“u)
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e (i) -4

?c‘.'.J[/”U’;.I.:«Af(jl;ﬂfdf (vii)
_ZE OOt T (Vi)

@@@ EaHE
_,Q@Q;BO c-% pakcity.org %o

( Part-11 ‘a@
Note : Attempt any THREE of the following que < é&}&&@dfa;ﬁaﬂiﬂfjﬁw JOT

S bl bnl ksl I Bb Aty 5
economics.

écr_.ud/rl/?lbﬂulﬁf& LbJJ‘lpJ..JﬁL:JjF -6

4. (vi) Define recession.

’ (vii) What is meant by international trade?

(viii) Differentiate between imports and exports.

(ix) Define tax,

8 5. Describe in detail the merits and (\
demerits of Prof. Robbin's de @;n

sturns with the -

8 6. Explain the law of decreagi
help of schedule an

-é{fﬂ)’:é/ -7
-é{fdﬂlﬁi_ﬁug -8
et e ST L9

Write down the functions of capital.

8 7.
8 8. Wirite down the canons of taxation.
8 9

Explain advantages and disadvantages of international

trade.
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The exchange of goods is called : ; .f_.blgqﬂ:pl.fﬁﬁié_‘gﬁp?l 11
Monetary system (J'/ Y. (B) Barter system ‘)-.I;J’: (A)
Domestic system (L'/ (f: (D) Fiscal system (y (].L;'L (C)

Average revenue is equal to : : a‘-_dyu,i,gdf; Ll |2

AC =UL (D) Mc <SIF¥ (©) MR dﬂ%@ Price = (A)

) : W 2
One is not included in measuring of national income : o%(\\g% : .:‘-.t'lgﬁb(ufd’ l?l_,fu:g/ .L.;,J IARTAE

Services of household :—lﬁd::ﬁu?l& @ Wage of labour ulf:ﬁ»/" (A)

Agricultural production Jl:l@ (D)  Industrial production J')L&;&PJ (C)
v

The rate of zakat is : IQL;JEJG 4
2% adn (D) 26Qddlest (C) 3% st (B) 4% e (A)
\\:‘) - - -
In the long run under perfect competition firm always earns : e GWM(/JJE.&/&LJ: L‘e‘ﬂd‘; 9

Normalprofit ~ Otsds™ (B) ~ Abnormal profit Sds™ (A)
Abnormal loss /leiig}s? /.-f (D) Normal loss Ulifs™ (C)

The methods of measurement of elasticity of supply Is : V1 2_.- }’LJJ }‘;d] ug djw 6
Four & (D) Five &L (C) Two  (B) Three ¢ (A)

The phases of trade cycle are : : uj;l»léxg JJU" 7
Three L,f (D) Two &2 (C) Four s& (B) Six £ (A)

Economics is a knowledge : : q_H‘..ga?Lv 8

Satanic (}l.!z;‘i (D) Social Jj"lr (C) Spiritual Gtm (B) Political (S (A)

The other name of law of constant return is : : .cs'...(l:l/mb’d‘ I.:»GL!@FG’ 9
Law of decreasing cost JJWJ.P “u?li' (B) Law of increasing cost _s;w,?‘@;c (A)
Law of variable cost  ilet Y6 (D) Law of constant cost JJW&L«_CU;'G' (C)
( &13s)
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When proportional change in price and quantity of ~ : %L}ﬂ-g JJ? -.-ub:d'. A_P(,'S"J Ve insed 21 10-1
demand is same, the elasticity of demand is :
. . " _ : .
. @ pakcity.org Less than unity f,;.(jb’ (B) Infinity 280 (A)
= & More than unity u_l,)c:.‘jb’l (D) Equal to unity /.Lu':-éb’l (C)
L]
The reward of use of land is : @@ : ‘a.iab'VJIf?flﬁc)f} 11
Interest »» (D) Rent w¥ (C) ;P\LB) Wage =21 (A)
Y . EyT—
The theory of comparative cost advantages of internationa@ s Uus b’...i;wd:w B A SIPUIE (12
presented by :
Pigou & 5% (D)  Robbins & . (@\\)\@ althus /'_..u';i (B) Ricardo is3/8, (A)
Per-capita income means : . 4‘-11/::_.(3.; TJK d 13
Average income J.& Thesl (A)
Personal income (b4 T (C)
When marginal utility is zero, then total utility is : 4 q.t'ﬂuli&f?q.t‘ﬂ}‘uﬁff{-z 14
Maximum ssbiessls (D)  Minimum ( ;.{ (C) Positive = (B) Negative d" (A)
The relationship between quantity of money and prices is : : 4‘;.[5"" b’ui..‘:’.»l;lﬂd’u' 15

Indirect LY\ (D) Parallel $J/# (C) Inverse J;G" (B) Direct «~lLiolz (A)
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( Part-1 J3 4as )

12 2. Write short answers to any Six ( 6 ) questions : : é:.;tzﬁﬁ.:.mr 6)% < J,f —
(i) What is meant by economic problem? Sl Ve 5 (i)
(ii) Define law of equi-marginal utility. &y P8 st (i)
(iii) Define services. s fSes (i)
(iv) What is meant by derived demand? ?‘c.sl/'gfa....aﬂb’}t (iv)
(v) State two characteristics of supply curve. ...’dg' aﬁLu‘%:Jy;Li (V)
(vi) Define deductive method. @@ -7’,—:-&’/15:'5’..)@’ /: I (vi)
(vii) Distinguish between utility and usefulness. <>@> & GAL x4 6aslesbl (Vi)
(viii) Draw exceptional demand curve. O%{\\)\?ﬁ S2E a1 s dE (viii)
(ix) Define normative science. %SC@ -g&eﬁquH‘ (ix)
12 3. Write short answers to any Six (6 qg@o@ns : : .'-_‘r..-.»uz/‘iﬁe..uv 6)2 = 13:( -
(i) Define marginal product. & e ()
(ii) Write down definiti of increasing return. 2N A - SF)
(ifi) Write down formula of average product. 2B 5K bt (iil)
(iv) Define fimn. N ASE)
(v) Define normal profit. _&g..é:'/"-d’ 6Vdr” v)
(Vi) What is meant by long run? Tc‘..JI/U'c;. J_’, $eof (Vi)
(vii) Define monopoly. & i /:U' Gaboslel (vii)
(vili) Write down two characteristics of land. oSt (i)
(ix) Define capital. -é...y}d;t 7 (iX)
12 4. Write short answers to any Six ( 6 ) questions : : é@k&/ﬂﬁaﬂir (6)4’ . Jf -4
(i) What is money according to Prof. Crowther? S \IILs7L fiS Ay (i)
(i) What is meant by direct exchange or barter system? e Efr"’},;&),{_;yu olz (i)

(iii) Define value of money and how it can be calculated? ?9.31.3 Jd: J _L_;Ju‘bslé - ;&}Jﬁ (iii)

(iv) What is meant by velocity of money?

St i/ (W)
(v) What is meant by international rade? ?c‘:_:i/g;.cwl}"dl}'ulwf (v)
(él@s)
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(2)
4. (vi) Write four advantages of specialization. -i’io;'l;’;ig.ﬂ;b"_)‘-'-‘? (viy -4
(vii) Differentiate between private and public finance. -é&)u:.:,ytiuru}r/ (vii)
(viii) Define tax. -g...g!/‘.’.dldg (viii)
(ix) Define trade cycle. ) -é..y’f&é sz'" (ix)
c@ pakcity.org%o ©<§®
' . (Part-II a4 o

2
Note : Attempt any THREE of the following questi @JQLMLJJ/LJQUMI&JJ N

8 5. Whatis meant by law of demand? ‘:Julc;rl/?lj;,lul,‘f'f 9.;_,:,(5(;,__,%;[;
Explain it with the help of schedule % gram.

8 6. Explain the law of supply wi elp of -Z-’: ( l/?’i;:iufﬂ:gh}@ Lé:d:wu:"li'
schedule and diagram. '

8 7. Explain the law of decreasing returns with the e B:(l/?fiuful}f.;b,}(ﬁ}‘ b BT
help of schedule and diagram. _

8 8. Describe and explain the various concepts of ..2:'; = Lé.od’ ub:f’.é O] % el s S4T8 J
national income.

8 9. Describe the canons of taxation. -éuy.dﬂﬁi.);’lcdg
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