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Note:- You have four choices for each objective type question as A, B, C and D. The choice which you think is correst;
fill that circle in front of that question number. Use marker or pen 1o fill the circles. Cutting or filling two or more circles
will result in zero mark in that question. Write PAPER CODE, which is printed on this question paper, on the both
sides of the Answer Sheet and fill bubbles accordingly, otherwise the student will be responsible for the situation.
Use of ink remover or white correcting fluid is not allowed

(D) (C) (B) (A) QUESTIONS Q-1
J‘;ll. J%L s 3364 'i'lf,(“H‘b’dliéﬁd:L ”Jr.:,{_}bﬂi. e | 1
Malthus Marshall Keynes Ricardo Who called economics " Science of material
welfare".?
348 =t P g D 74 S I
infinite Positive Zero Negative |The slope of demand curve is:
¥4 3] . e & s il S g”..-,s:/u: db{;ﬁf;fﬁ- 3
Stock Utility Supply Demand fe Ol
The quantity of commodity which is offered
for sale at a specific price is called:
Y F St ol fetwskz ¥ L i wiv| 4
Negative Horizontal Vertical Positive The slope of e law of diminishing
marginal W}@
— O =
st s bl JJL“'J ey il e - o KNl Silerzoe | B
Average fixed | Total Costs | Variable Costs | Fixed Costs i of fixed costs and variable costs is:
costs XN
:—Lt:;' =N <Fl a8 " -&- by JUb! B/L}"lrgtwu;l? 6
Housing Trade Agriculture A * The application of law of decreasing returns
JN is on:" =¥ Sl
P45 wiile el C\i PYTIen fe Jn& = J&- =S A Jj 7
Finance Consumer | Go t | Equilibrium of |Under perfect competition the price of
Minister demand & supply | commodity is determined by:
c;!':,[,_ﬁ, )k‘r::f A @lﬁ’d-;nlgﬁt u’;i 2l ifpf "ggf? Ul FJ.:-}" 8
Pigou and Robbins and | Marshall and | Adam Smith | Marginal productivity theory was presented
Cannon keynes J.B Clark and Malthus |by:
y I LF ﬁ,‘.' 2 LF Mg ($25 Sl (f ﬁ,; Hslag LF =k 3:1‘ Je My ;’-rl} 9
Domestic & Agricultural Foreign Domestic | The Gross National Product includes:
Foreign Production Production Production
Production
sl 84 T i ..u_ra.)LJngdﬁd}' 10
Four Three Two One The methods of measuring national income are:
wiy | Py | Sy | Ay WikL P ins P 1
Prof. Robbins | Prof. Marshall | Prof. Taussig | Prof. Fisher |Quantity theory of money in the form of an
equation was presented by:
us 2033 LB S Do JT e L] 12
All the three | Store of value | - Common Medium of | Functions of money are:
measure of exchange
value “% pakcity. org%
AT 2 duTy? £ ol e b T e MLyl S| 13
International National Trade cycle World The rise and fall in economic activities is
Trade Income recession |called:
5 A u'ili- 33,8 -U/U?.;::/ﬁ ¥oteds Ke FQmes | 14
Pigou Robbins Malthus Ricardo The theory of comparative cost of
International trade was presented by:
S o da R ey e O e ..,wmrdﬂw‘ﬁ 15
Commercial | Trade Policy | Fiscal Policy Monetary | The revenue raising and spending policy of
Policy Policy Government is called:
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Part I Jol -

Answer briefly any Six parts from the followings:- 6x2=12 S fen ALz £ et Sitn -2

Define Macré Economics. u@ pa kcity.org %‘D -éf-'/t—».‘?/.'.l.(:-n,l;b»cf (i)

-
What is meant by Economic Problem? Tl Ve 56 (i)

Differentiate between initial utility and marginal utility. ST G 0B sttt Lt (i)
What is meant by Luxuries? fe sl o2 (iv)
Differentiate between consumer goods and capital goods. -u,'/ Wk O/t A B S (V)

Describe the concept of demand. oL (:f;’ Kol (vi)
Write four assumptions the law of demand. ...’-f_-'-' Z f..-..lb}‘;g& AYIE (vii)
What is meant by expansion in supply? fesly Ve 514135 £ aes (viii)
What is meant by Stock? fe sl Ve o ds (ix)

Answer briefly any Six parts from the followings:- 6x2=12 qq&f'@;mﬁ'ﬁizr £ .:..Jf.:.. L Jj_ it -3
Define total product. @ WS e )
Draw a graph of law of constant returns. @@ LSy 5' (i)
What is meant by marginal revenue? %O eV b (i)
Define long run. O%(\\)\? S BPESPef (i)
What is meant by cost of production. %SC@ el Ve JjLs_; il (V)
Write four factors of mobility of labour. @ -u:"JrfJg Ll by fSri78es (vi)

<@ SIS e (vil)

Define wage.

Write four funtions of entrepreneur. -uf"“ L}j‘f;fk' L 27 (viii)
Give Two examples of monopali ms. - f{f‘_}:’ End r)zb bl (ix)
Answer briefly any S s from the followings:- 6x2=12 - /7 /=2 /L 17  o Me L Sits -4
Define per capita income. S ANANLN
Write any two difficulties to measure national income. - JQ/‘_-.-:;L@' 24 ij; 3aTSF (i
What is the concept of money. -J I8 ...gf."gf 25 (iii)
What is meant by barter system? Sl Ve ("’ 21k (iv)
Wirite four (4) characteristics of trade cycle. . < or”. e Susk 4 (v)
Write down four advantages of International trade. -u:‘o;’l};yﬁca?d 1S (vi)

What is meant by balance of trade?
What is meant by direct tax?

~g W igyid (vil)
feslp Ve Lfgcfl.a olz (viif)

Differentiate between Zakat and Ushar. -L{f 511 S )’uh‘;‘ﬁ (ix)
Part II (2 -~

Note: Attempt any three questions. 8x3=24 _q/;fayzé elrfea Jf -

5. Explain Law of Supply with the help of scheduie and graph. -L,_r/ri/?liufub‘ff.gxl_ .:;L‘oufmuil? -5

6. Explain the law of increasing return with the help of -’4.-' {l/?fj;;f uh’f,.;uj,..r;us J J’b/_'fuis‘ -6
schedule & diagram.

7. Describe the critical analysis of Prof. Robbin's definition of ..u‘-‘-l W iy }"J =P S s ,é:,; o ;
economics.

8. Explain the functions of money. -éuyﬁ)& s -8

9. State the canons of taxation. LI EL S E e
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